CHARTERED ACCOUNTANTS

B-3M1, Firsl Floor, Rajoun Garden, New Delhi-110027
Tel. : 45112473

E-mall : scgupta@scgco.in
lokeshi@scacn.in

Independent Auditor's Report
Tothe Members of SITI BROADBAND SERVICES PRIVATE LIMITED
Report on the Audit of the Standalone Finaneial Statements

Opinion

| We have audited the accompanying standalone finuncial statements of SITI BROADBAND
SERVICES PRIVATE LIMITED {*the Company '}, which comprise the Balance Sheet as at 31
March 2023. the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information,

2. In cur opinion and to the best of our information and according to the explanations given to us,
the aloresaid standalene financial statements give the information required by the Companies
Acl, 2013 (*Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India including Indian Accounting Standands
("Ind AS") specified under section 133 of the Act, of the state of affairs (financial position) of
the Company as at 31 March 2023, and its loss (financial performance including other
comprehensive income), its eash Nows and the changes in equity for the year ended on that

dnte,

Basis for Opinion

4. We conducied our gudit in accordance with the Standards on Auditing specified under section
143(10} of the Act. Our responsibilities under those standards are further described in the
Audilor’s Responsibilities for the Audit of the Financial Statements section of our reporl. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (*ICAI') together with the ethical requirements that are
relevant o our audit of the financial statements under the provisions of the Act and the rules
thercunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to pravide a basis for our opinion,

Material Uncertainty Related to Going Concern

4. We draw attention to note 53 to the accompanying Statement, which indicates thar the
Company has incurred a net loss (including other comprehensive incomelloss) of Rs.204.89
millions during the year ended 31 March 2023, and as of that date, the Company’s
accumulated losses amount to Rs. 78577 millions resulting in a negative net worth of
Rs.785.67 millions and its current liabilitics exceeded its current assets by Rs.610.11 millions
resulting in negative working capital. As at 31 March 2023, there are delays/ defaults in
repayment of obligations and borrowings, The above factors aleng with other matters as set

forh, in note 53. indicate a materinl uncertainty, which may cast significant doubt about the
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growth/cost cuiting measures and improvement in operating margins. support from the holding
company/promoters and other factors mentioned in aforesaid note to the Statement, the
management is of the view that going concern basis of accounting is approprisie for
preparation of these results. Our opinion s not modified in respect of this matter.

Emphasis of Mater

3. We draw attention to note 14 which indicales that Aditya Birla Finance Limited {lender) has
filed application against the company under section 7 of the Insalvency and Bankruptoy Code,
2016 before National Company Law Tribunal (NCLT). Delhi for initistion of Corporate
inselvency resolution process on the ground that the company has defaulted in making
repayment of borrowings taken from the lender amounting to Rs. 47.8 millions. The case s
still pending for order with principal beneh of NCLT, Delhi and the Company has no negative
assessment of Companies ability to continue as a going concern, Our opinion is not modified
in respect of this matier,

Information oiher than the Financial Statements and Auditor’s Report thercon

6. The Company’s Board of Directors is responsible for the other information, The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our auditors report thereon.

Our apinion on the financial statements does not cover the other information and we do not
express sny form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in deing so, consider whether the other information Is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears Lo be
materially misstated, If, based on the work we have performed, we conclude thit there is g
mirteriul misstatement of this other information; we are required to report that fact. We have

nathing to report in this regard.
Responsibilities of Management for the Standalone Financial Statements

7. The Company’s Board of Directors is respansible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the state of affairs (financial position). profit or loss (financial performance
including other comprehensive income), changes in equity and cash Mows of the Company in
accordance with the accounting principles generally sceepted in India, including the Ind AS
specilicd under section 133 of the Act, This responsibility alse includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriste accounting policies; making judgments and estimates
that are reasonable amd prodent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant 1o the preparution and presentation of the
financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or ermor.

&, In preparing the financial statements, management is respunsible for assessing the Company's
cability to continue as @ going concern, disclosing, s applicable, matters related 1o going



concern and using the going concern basis of accounting unless management ¢ither intends o
liquidate the Company or 1o cease operations, or has no realistic alternative bul to do 50,

% Those Board of Directors are also responsible for overseeing the Company's financial
reporling process.

Auditor’s Respounsibilities for the Audit of the Financial Statements

10, Uur objectives are to obtain reasonable assurance about whether the finencial statements as &
whole arc free fiom material misstatement, whether due to fraud or ervor, and to issue an
auditor’s report that includes our opinion. Reasonahle assurance is a high level of assurance,
but is not a puarantee that an audit conducted in accordance with Standards on Auditing will
always detect 8 material misstatement when it exists. Misstatements can arise from fraud o
ervor and are considered material if, individually or in the ageregale, they could reasonabl ¥ be
expected to mfluence the economic decisions of users taken on the basis of these financial

Statgiments.

. As part of an sudit in accordance with Standards on Audiling, we exercise professional
Jjudgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstaternent of the financial statements, whether
tue 1o fraud or error, design and perform andit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulling from fraud is higher than for
one resulling from error, as fraud may involve callusion, forgery, intentional omissions.
misrepresentations, or the override of intermal control,

*  Obuin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section [43(3)(i) of the Act,
we are also responsible for explaining our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

*  LEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtsined, whether 8 materinl uncertainty
exists reluted to events or conditions that may cast significant doubt on the Company’s
ability to continue as & going concern. IF we conclude that & materisl uncerainty exiss,
we are required 1o draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, 1o modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditar’s repon.
However, future events or conditions may cause the Company to cease to conlinue as a
going concem.

» Evaluate the overall presentstion, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transaclions and events in a manner that achieves fair presentation.

12. We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit Mndings, including any significant
deficiencies in internal control that we identify during our audit,

A3, We also provide those churged with governance with a statement that we have complicd with
~—owelevant ethical requirements regarding independence. and to communicate with them all
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14.

relationships and other matiers that may reasonably be thought to bear on our independence,
and where applicable, related safepuards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the fingncial statements of the current
period and arc therefore the key audil mauers. We describe these matters in our auditor’s
report unless faw or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the sdverse consequences of doing so would reasonably be expeced to
autweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Regquirements

. As required by ‘the Companies (Auditor's Report) Order, 2020, issued by the Central

Government of India in terms of sub-section (1 1) of section 143 of the Act (hereinafter referred
o as the “Order”), and on the busis of such checks of the books and records of the Company as
we considered appropriate and according to the information and explanations given to us. we
give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the
Creder,

. As required by Section 143 () of the Act, we report that:

(8} We have sought and oblained all the information and explanations which to the best af our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company
0 far as it appears from our examination of those boaks.

{e) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of

Acoounl,

{d} In our opinion, the aforesaid standalone finencial statements comply with the Accounting
Standards specilied wnder Section 133 of the Act. read with relevant rule issued thereunder,

{€) On the basis of the written representations received from the directors as on 31st March
2023 1zken on record by the Board of Directors, none of the directors is disqualified as on 31st
March 2023 fram being appainted as a director in terms of Section 164(2) of the Act.

() With respect to the adequacy of the intemal financial controls over Financial reporting of the
Company and the eperating effectiveness of such controls, refer to our separate Report In
Annexure B.

(g) As required by section [97(16) of the Act, we repont that the Company has not paid any
remuneration o is directors during the year in accordance with the provisions of and limits
lad down under szction 197 read with Schedule 'V to the Act,

(h) With respect 1o the other matters to be included in the Auditors” Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and secording to the information and explanations given to us:

© o, the Company, as detailed to the standalone financial statements, has disclosed the impact of
= at,

m

= pending litigation, if any on its financial position as at 31 March 2023;



v,

the Company did not have any long-term contracts including derivalive contracts for which
there were any materinl foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a} Management has represented that, 1o the best of its knowledge and belief, cther than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed Funds or share premium or dny other sources or kind of Rinds) by the
Company to or in any other person(s) or enfity(is). including foreign entities
("Intermediaries”), with the understanding, whether reconded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
emtities identified in any manner whatsoever by or on behall’ of the Company ("Ultimate
Beneficiaries™) or provide any puarantes, security or the like on behalf of the Ultimate
Beneficiaries.

(b} Management has represented that, to the best of ils knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from
any person(s) or entity{ies), including foreign entities ("Funding Parties"], with the
undersianding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly. lend or invest in other persons or entities identified in any manner
whatsoever by or an behalf of the Funding Party ("Ullimate Beneficiaries") or provide any
puarantec, security or the like on behalf of the Ultimate Beneficiaries, and

{c] Based on the audit procedures adopled by us, nothing has come to our notice that has
caused us o believe that the representations made by the Maragement under sub clause {a)
and (b) above, contain any material misstatement.

The company his not declared or paid any dividend during the year.

For Subhash C. Gupta & Ca.
Chartered Acconntants -
Firm's Registration No.: 004103N
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Membership No.: 080222

Place : New Delhi
Date 3 29.05.2023
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Annexure A to lndependent Auditors” Report
Referred to in paragraph 15 of the Independent Auditors’ Report of even date to the
members of Siti Broadband Services Pyt. Lid. on the standalone financial statements for

the year ended 31st March 2023

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the finaneial statemenis of the Company and taking into consideration the information and

explanations given to us and the books of account and other records examined by us in the
pormal course of sudit, we report that:

{i) {a) A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets except in the case of certain Plam and
Machinery, where the Company is in the process of updating the records for situation of these

assels.
B) The company has maintained proper records showing full particulars of intangible

assets.

(b) According to the information and explanations given to us the fixed assets forher
than madem instalfed af customer premises and those in transit or lying with the
disiribuorsicable gperators and disteibution equipmem comprising everhead and
undergriund cables physical verification of which is infeasible owing to the nature
e locetfon of these asseisthave been physically verified by the management during
the vear in a phased periodical manner which, in our opinion, is reasonable, having
regard to the size of the Company and nature of the assets. No material discrepancics
were noticed on such verification.

{e) Since the company does not own any immovable properties the provisions of the
said clause of the Order are not applicable.

(d) The company has nov revalued any of its property, plant and cquipment ant
intangible assels during the year ended March 31, 2023,

(e} No proceedings have been initinted during the year or are pending against the
company 25 ot March 31, 2023 for holding any henami property under the Benami
Transaelions { Prohibitien) Act, 1988 (as amended in 2016) and the rules made there

under,

(i) () The company does not have any inventory. Accordingly, the provisions of
clause 3(ii) of the Order are not applicable.

() The Company was =sanctioned Term Loan of Rs5 crore from financial
institutions secured against all movable and immovable fixed assers & current assets
of the company in preceeding years. As informed to us by the management the
company bas not been submitting the quarterly returns’ statements to the financial
institution therefore we are unable to comment whether the quarterly
returns/statements are in agreement with the books of accounts of the company or

nial.




{iii)  {(a) According 1o the information and explanations provided to us the company

has net made investments, provided any guarantee or security or granted any
logns or advances during the year however the year end balance of advances
given ond investment made in the preceeding years is Rs.58.11 millions,

(b} In the absence of the relevant information and explanation related to the terms
and canditions of the Advances given we are not in 4 position o comment upon
clause b 3iiixe) 30 D) & 3(iiye) of the said order.

() The said loan/advance have been granted to a group company, There are no other
loans‘advances granted by the company except mentioned in 3(iii)(a) during the
year,

(i¥) In our opinion, the Compsny has complied with the provisions of Section 186 in

(v)

respect of inveéstments made and advances given. Further, in our opinion, the
company has not enteved into any transaction covered under section | 85 and section
|86 of the Act in respect of loans, guarantees and security during the year.

Ta the hest of our knowledge & secording to the information and explanations given
to us the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended ). Accordingly. the provisions of clause 3{v) of the Order are not applicable.

(i) Ta the best of our knowledge and belief, the Central Government has not specified

maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company's products/ services. Accordingly, the provisions of clause Ivi)
of the Order are not applicable,

{vii) () To the best of our knowledge and according to the information and explanations

given 1o ws the Company is regular in depositing undisputed statutory dues
including provident fund, employees state insurance, income-tax, GST, duty of
customs, duty of excise and other material statutory dues as applicable, with the
appropriate authorities. Further according to the information and explanation
given o us, no undisputed amounts payable in respect thereol were culstanding at
the year-end for a period of more than six months from the date they become
payable except for license fee and interest payable to Department of Telecom Rs.
444.62 millions.

(b) There are no dues in respect of income-tax, GST, duty of customs, duly of
excise, value added tax etc that have nol besn deposited with the appropriate
autharities on account of any dispute excepl as under:-

Name of Statute Nature of Dues Amount Forum/! period where
Involved Rs. the dispute is pending
Income Tax Act, 1961 | Income Tax AY | 2.04.53.358 Pending with A.O
201819

/’/f



{viii} There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as inceme in the tax sssessments under the Income
Tax Act. 1961 {43 of 1961) during the vear. Hence clause 3(viii) of the Order

is not applicable to the company.

{ix)  (a) The company has not defaulted in repayment of leans or borrowings to any
bank ar lfnancial institution during the year except as under:-

Nature of | Name  of | Amount not | Whether Mumber of | Remarks, if
borrowings | the lender | paid on due | principal or | days delay | any
including date interest or unpaid
el
securities
Term Loan Aditya 47.8 Principal — | 303 days Lender  has
Birla Millions Rs.44 filed
Finance millions & application
Limyited Interest Rs, ufs 7 of the
3.8 millions [BC, 2016 for
CIRFP and the
case By still
pending
| before NCLT.

() According to the Information and explanstions provided lo us, the
company has not been declared a willful defaulier by any bank or financial
institution ar government or government authority.

(c} The Company has not taken any term loan during the year and there are no
unutilized term loans at the beginning of the year hence the reporting under
clause 3(ix)ic) is noi applicable Lo the company.

(d) According to the information and explanations given to us and the
procedures performed by us, and on an overall examination of the financial
statements of the company, we report that no funds raised on short term basis
have been wsed for lomg term purpeses by the company.

(¢) Acecording to the information and explanations given to us and on an
overall examination of the financial statements of the company, the Company
has not taken any funds from any entity or person on account of or 10 meet the
obligations of its subsidiaries or associate companies. Accordingly, reporting
umder clause Hix)e) af the arder does not arise.

(1) According to the information and explanations given to us, the Company
has not raised any loans during the year ended March 31, 2023 on the pledge of
= oo securities held in its subsidiaries, joinl venlures or associate compinies.




(%)

(xi)

{xii}

(xiii)

(xiv)

(xv)

[ERT]

{0)The company has not raised any fends during the year from initial public
olfer or further public offer,
accordingly, reporting under clause 3(x}a) of the order does not arise.

{b) According to the information and explanations given 1o us and on the basis
of our examination of the records of the company, the Company has not made
any preferential allotment or private placement of sharcs or convertible
debentures (fully, partially or optianally convertible} during the year hence
the clause 3(x W b) ol the Order is not applicable.

{n) Based upon the audit procedures performed for the purpose of reporting
true and fair view of the financial stalement and as per the information and
explanations given by the management, we report that no fraud on or by the
Company has been noticed or reported during the course of our audit.

(b} During the year, no report under sub-section (12} of section 143 of the Act
has been filed in Form ADT - 4 as prescribed under Rule 13 of Companies
(Avdit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the Management there have been no whistle blower
camplaints received by the Company during the year.

Since the company is nat a Midhi company the provisions of clause 3{xii) of
the order are not applicable.

As per the informatien and explanation provided to us, all the transactions
with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in
the Fmancial Statements etc., as required by the applicable accounting

standards.

(&} In our opinion and based on our examination, the company does not have
an internal gudit system commensurate with the size and nature of ils business
and is not required o have an Internal audit system as per the provisions ol
section |38 of the Companies Act, 2013,

(b} Since the company is not required to have the intemal audit system hence the
clause 3(xivi(k) is not applicable to the company.

According to the information and explanation provided to us the company has
not entered into any non-cash transections with directors or persons connected
with him during the year secordingly the provisions of clause 3{xv) of the

order are nol applicable.

() In our opinion and stccording to the information and explanation provided
to us the company is not required to be registered u/s 45-1A of the Reserve
Bank of India Act. 1934, Hence reporting under clause 3{xvifa), (b) and (¢} of
the Order I8 not applicable.



(xvii}

{xwini)

(xix)

{xx}

{b} In our opinion, there is no Core Investment Company within the group as
defined in the core investmeni Companics(Reserve Bank ) Directions, 2016 and
acenrdingly, the requirement to report on clause 3{xvid(d) of the Order is not
applicable 1o the Company.

The Company has incurred cash losses in the current year and immediately
preceding financial year amounting to 17545 million and 92.38 million

respectively.

There has been resignation of the statutory auditors during the year and there were
o issues, objections or concerns mised by the outgoing awditors.

The Company’s accumulated losses of Rs.785.77 millions (Rs. 380.88
millions) as at the end of the current financial year is more than hundred
percent of its net worth. The Company has incurred cash loss during the year.
The net worth of the Company has been fully eroded. Given the long term
corporate strategies, cost cutting measuvres/ growth in revenues and supporl
fram the Holding Company/promoters, the Company has followed the
fundamental accounting assumption of *Going concern’ for preparation of
linancials for the year ended 31 March 2023, In the opinion of the Board of
Direciers of the Company. the Company will meet a1l its financial obligation
as they fall due for payment for at least 12 months from the date of signature
of these Npancial statements,

Since the provisions of Section 135 of the Companies Act, 2013 with regard
te corporate social responsibility are not applicable 1o the company hence
clause 3(xx) of the Order is not applicable.

For Subhash C. Gupta & Co.
Chartered Accountants

Membership No.: 080222

Place

Date :

: Mew Delhi

29.05.2023



Annexoere B

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Compuanies Act, 2013 ("the Act™)

. In conjunction with our audit of the standalone financial statements of Siti Broadband Services

Private Limited ("the Company™) as of and for the year ended 31 March 2023, we have audited
the internal financial controls over financial reporting (IFCoFR) of the company of as of that

date.

Management®s Responsibility for Internal Financial Controls

. The Company’s Board of Directors is responsible for establishing end maintaining internal

financioleontrols based on Intermnal control over financial reporting criteria established by the
respective company considering the essential components of internal control stated in the
Guidance Note on Audit of Intemal Financial Controls over Financial Reporting (“the
Giuidance Mote™) issued by the Institute of Chartered Accountants of India (“ICAI"). Thess
responsibilities include the design.implementation and maintenence of adequate intemal
financial controls that were operatingeffectively for ensuring the orderly and efficient conduct
af the company’s busingss, meluding adherence tocompany's policies, the safeguarding of ifs
assels, the prevention and detection of frauds anderrors, the accuracy and completeness of the
accounting records, and the timely preparation ofreliable financial information, as required

urder the Act

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted cur audit in accordance withthe Standards on Auwdiling. issued by thelnstitute of
Chartered Accowntants of India {ICADand deemed to be prescribedunder section 143(10) of
the Act, to the exteni applicable to an audit of |IFCoFR, and the Guidance Note on Awdit of
Internal Financial Controls Owver Financial Reporting (the “Guidance Nowe™) issued by the
ICAI Thase Standards and the GuidanceMNote require that we comply with ethical
requirements and plan and perform the audit foobtain reasonable assurance about whether
adequate |[FCoFR were established and maintained and if such contiols operated effectively in
all matedalrespects.

Our pudit involves performing procedures to obiain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a matérial weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to frawd or error.

We believe that the audit evidence we have ebtained is sufTicient and appropriate to provide a
basis for our audil epinion on the Company's IFCoFR.

Meaning of Internal Financial Controls over Finuncial Reporting

A compeny's IFCoFR is o process designed to provideressonable assurance regnrding the
reliability of lfinancial reporting and the preparation offinancial statements for extecnal

) L purposes in accordance with generally accepred sccountingprinciples. A company’s [FCoFR



inclisdes those policiesand procedures that (1) pertain to the mainenance of records that, in
reasonable detsilaccuraely and fairly reflect the transactions and dispositions of the assets of
the company; (2)provide reasonable assurance thal transaclions are recorded as necessary o
permit preparationol finencial statements in accordance with generally aceepted accounting
principles. and thatreceipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company: and (3} provide
reasonableassurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have n material effect on the financial

glalements,
Inherent Limitations of Internal Finaneial Contrels over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatementsdue to ermor or fraud may
accur and not be detected, Also, projections of any evaluation of the IFCoFR to future periods
are subject to the risk that [FCoFR may become inadequate because of changes inconditions,
or that the degree of compliance with the policies or procedures may detericrate.

Opinion

. In our opinion. the Company has, in all material respects, adequate internal financialcontrols
over financial reporting and such internal financial contrals over financialreporting were

operating effectively as at 31 March 2023, based on the internal contrel over financial
reporting criteria established by the respective company considering the essential components
of internal contral stated in the Guidance Mote issued by the [CAL

For Subhash C. Gupta & Co.

Chartered Accountants
Firm’s Regjstration No.; 004 03N
l. | | g 'lll
a.t - E"} o _--‘:__

Membership No.: 080231

Place : Mew Delhil
Date ; 29.05.2013
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Bode

Income

Revenoe Froem operasions .t
Cither sxcoome Fa |
Total imcame:

EI.'PEIlﬂ

Esrploves bemeding expenas

[Famianice Erwid

Drepredation and amorzdninn of noe-fnancnl 2ses
b X TEC

Totl enpenses

Ry

Lo hefore exceptinnal frem and e
Fxecprionad irerm
Loss hefre tax

Tax experse
LCurrent tix
13etemmed Tax

Loss for the year

Earmimgs {lo=s) per sharc
Bhagie flonss) jree share

Paibuces! (s per ehare

=5

The aeecmparvang nanes ave an mtegeal pam of these srandalose Foameial smemens,
Thas 15 the swrelaloae stement of peofir sz los reberred s in oer repo of even dace

For Subhash €, Gupia & Co,

Chartered Accouantants
Firm Regn, Mo, 0041038

{ % Mn)
March 51, 2003 Mlarch 31, 2022
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42393 29085
1. L -
T2 36.29
LR 1250
450 37 336,13
638,70 424.92
(21477} (12507}
{214.77) {125.07)
] .
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(204889 (12.507.07)
(2045080 (1230717}
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5iti Broadband Services Private Limited
CIN:UE4100DL2014PTC267511

SITI BROADBANTD SERVICES PVT LTD (hercimafeor referred in ws e Company] = regssiensd i SNew. Dellid, aed s 0 shaolly iwecd subsicdiaeg of
ST Mepworks: Lameed (hevamafrer tefened to as the “Parene Company’), The Compaisy is i she bussness of peoviding [nieemes sorvices we che oxl
LOTHEIT,

?  BASISOF PREPABATION:

The Amamczl smeemens have boen progyared nooccoodinee with dee. lndma Accoeming Smodends {Ted A% as prescabed by Miniatey of Carporate il
pursiest e decrion 133oof e Compairies Ao, 2003 (A iesd il selesasn miles af e Comprides (Sooonsie] Rules, 2004 msl with companges (Inidin
Accousting Seadand; Rules, 2005 ind the promissns of she At (o die csren monfiod,

Thiiss fnancial Frmemens For che ke enuded Mlacch 31, 3023 contisies W T r!!tlrwn.‘l T l.ur‘ﬂ'l: e haaie, Al osscieamd eialicies baw been classiFed
13 cugren ainil aon- et & per the Compaay's nosal epemting evele arel ather criterm st our in the Schedsle 117 of de Ao Based om dhe nams of
siinizss agnl the tinae hengeen the sequisitkm of asiees and ther realizidon inceash and cash sgpumalents, the Comparey has nscemined it operaring oyele s
12 otk B the plipose of cumrenl aml en-cimend dassbeaton af asscty sk lnbihpes

11 LUSE OF ESTIMATES:

The peepatim. of the finacial starements i confooman sl Ind AS requesss mamgemees wo ke csomaes nd assumpsices thar sffecr the sepoceed
prninte of gete il lbilites aml disglesure of comtingens Eabdities on the date of the francal sesremens and eepomed smouaes of tevenes and
cxpenses for the year, Achml resules couid differ from chese estemues: Fasmaes sl undeling osampion en revieesd] om0 enpoing bagis. Any rovision
05 @COOEINE S IEnaTes K mmg,u.i.'md pmu-peurjrd.:.' ire ke cugsedin arel l'l.:n.n:qu.-ﬂ:ull.

12 RECOGMITION OF REVEMUE:

Heverme 1 recngnesd when s probshle dhr the econamic benefie ol dow w he Compaar sod # cn be sflibde mesutal, Revenie = measused ae the
fair vakee of the comsidorsion recevedy rroeivable ner of rebaces and e, The Compacy spplies the sevenue fecogiition eriters o each’ separaredy
ibermifalie compement of the smhs mnscion, Sabscnpiion moome @ reoognieead on complesion of seevices and wheo ae sipnificane unterminty cxis
sugrniling che amnoan of considerisinn that will b decreed

A B N

Therms oif ineaumne ancd rlrnndih.-'l ane rn-njs'rua-uﬂ nin acerual bags

34 Lash & Cash Equivalents

sl & Cash wquivalents comprose of cash af beok endan b, chegees n band anil shorr eoen weesmienns wirts 22 oeginad remeiny of theee months o
ks

15 TRADE RECEIVABLES:

Trnde Reeevable ure weognied imthally at b value and subsequently mmsured ar smorised cost wsnp the efecive st merhed, boss peomise for
ipertrrnt. These aey sulsequenty sdipsted with e coodit sk mvolved.



5iti Broadband Services Private Limited
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146 PLANT, PROPERTY AND EQUIPMENT

Plamr, freviacries arsl CLEEmeTe carredd at the coat of ACipEnon o ﬂns:ru:n::-n]sﬁu;ﬁmﬁsﬂ_d:p:mtl win, The Seat mdudiee nom-cefumisldo mnes,
duitics, l'll.'l.rl;"ll aowdl apelice aneid ennal EXpEEEE rdanesl i ibe :l.'l.rlllll":rn wnd ineisdlatiesn ol ik ITEpEETIVG A30T8

Theprecmtion n properry, plant and equipment i provided on the seighs-Bne methed, eomjpuned oo the besle © sl T,

Aarits Life in
Years
Hudlings 2]
[Pt & Esquiprieris B
ENT LR 5 -
%m: Hyuipmeni i
‘umirnpe & Fisnires b 1]
Aar Epndininers LY
shadio Equoi t 1%
|"|'|:|1il:||:t= &
ser Top Bages = 5
it gecetver aul -d.:\:nﬂu-:'m.r.'l-:l e 160

Lazaetwald impreaements ae amoried cver the lomse reem o ostimeted wsefid e, whicheves is ke
Lismacbuakl larsd &2 ammartizad sreer the cffocive peood of ks

Plane and equpsmeis eahen over umulir seheme o arrngement i the earaer years are deprecised over the o gemene's estimars e risgnatnmyg meful |, 2
peicd af 3 venrs

T vevieluad walues, uaeful livis snd method of depreaaton of use reviesed ot cach fimancal year end and pdjis s peospectively, i appopeste,
Assots cosang less than B 3,000 each, e depreciased in full exscluding nevidval vilus i vear of porehase

liggripible deis ate aminiinnd ey straiglt o method over the estimabid ueeful |5fe

Mo deprecatnm has been provided on pagble ssrs aheee die eomeming cerying smounr s el ote 5% o the engiea| coet

17 INVESTMENTS:

Bl CLETENT IV eEMEents Sns cupried ar cosn leas and athee-than-semjoman diminaton movabue. desermined sepa aielp for ensch individia] invessment

Currant theedtmintd dre evened at the Inwer of oot and e vabse. The compenisnn of cost and Gi velee & - me separsicly o respect of each caregpry of
s
Hevgewer, the commipany duis vedt have any tnycabmenis-dummg, the cameoe year

LB INVENTORIES:

leeemtarios are valued at the lower o oosr and ner tealizable value Cose of invenroees s all east of  urchase, osar b convgrsioen ol ther coars
wiemerd in bringing abae ivvveraoras s their preent Incaon and condison
Husapwen, the corrpany dees nor bavg sy mvemtony ducisg the eurnt year,

1.9 INCOME TAXES:

P e s omiprises aff sl amd debired . Curnast meome: x5 measired of the amoont expected o be paid 1o thee s aohoeicies i sceondanee
with thie Inoome "Lax Acw, 1961 enaeed m indin

Creferred imcume eaxes refiect che impaer of tming differences beesreen saxable iscome snd scoosting incoens e the veir s roversd of tming differcnes

ol aelic VR

Phsrreg the cwesenr year, the compare has ircuesed logses md hence there = an nax lisbdine




Siti Broadband Services Private Limited
CIN:UEB4100DL2014PTC267911

Provisiins ave eecopmized ooly when there is 3 peeseay obilganan, & g cesulr of paer evens, sod whion s rohible enmate of the smount of obligation can be
wele.ar the reporing date. Thees oetimanes one reviewed af ench ropoming dare ased sdjusted o reflect The oamem beir svmmare, Provisons e disconiod
wia dbin Pm'."ll:l'ﬂ 1'l||.h!:., bt |I'11: -\.'p]u-; af r|1-|||'.-|.'l'g| =gyl

Conpnegent lisbiliry is disclomed Fes
# Pussailsbe ixbilpgatins which will be comfirmed only by finsre cients aor wholly within tlhe comtral of the Cinnp or

*Peesent chligations sosing from pasr cvents whee ot & not peobable thar a0 cutfiow of resources will be eoquined. e sele the obfigadion or o nelizhle
estirrpibe of the amenmt of the obliganion canoo be made

Cootingere Liabilines arc prasally nor poodided tor ln tle aecoonis are dhown sepamely under nose o ibhe nocounts if any.
Canmirgens pssces are aeithes recognized oor dedosed. Howsver, when el ion of meome i virmally comin, relatod asser & rocognized.

31X FOREIGN CURRENCY TRANSACTIONS

Appendix B o Ind AS 21, Forcipn cusrency teansenons and adviecs consleonsion o March 23, 2318, 3limsmy of Corporase Adfawes CRELA™ bus asifiod
the Cimngurics (Tndian docountiye Sambnds) Amendmens Res, 28 cosmnsg Appendis B Ind A5 21, Foien curmemey tansactinns anil silvance
cumaidecannn which chinfics the dase of the tansenon for the puspose of deremining the excrgee ws B ise o imta] seogmison of the rebined s,
expunes of (nctme, Thin 0 ety haz eecoived or |:|ui|l mifraisce osRderine i 1 Iup:i.gn lmTETiEy, Thi armersinens will gome men frce fioay ."'.l"nﬂ 1.
2B

313 REVEMLUE FROM CONTRACTS:

Ind A5 115 Revenue from Comemct with Cusromers: U Seech 28, 2004, Mnday off Componty &M ("MICA" bne nottfed the Il AS 115, Kevemie
fevime oanrracr wirth Uisonmiors. Thic gorne prmesple ol the mow dkanelzendd i that am enricy sheald recognize revenue’ m d.n.'plql: tlwe et ot of i'lﬂ.nh-l'n! gonada vir
SITIES o hoaners i armosnt thar eolleces the consideramon wowhich the enncy expecrs m be envided m-cxchingr for those goods o sonices. Furthes,
the new: smedind cequires enhimcad diselemines o dwe nanse, amimt, tming aod arccmingy of coemie ind osh Aows assing o e i’
corERcrs Wil ciednmeee

T sramdicd IS P prusﬁl-l: methisls of fransiis

5 Hegruspuerive apponsch - Uindir tligs appromehy e smimband will be agplied reercsperencely m cach pooes ezpascting period presetad i accondsnce with
|nd Af B II‘:{!H.H":.I'I_H Pros sei, f:llull.ﬂ_:t: i 'Lnu.-.ulhll! Eiatevnicy am [omoips;

. Hescnspentively wirh csmadative effecr of nmally applymg e seandsrd recegrzed ar dee - dsre of winal apphioasn (Candative caeh - spappoacs;
Thet effective dhpe for adoption of Ied 45 115 & fimncal perods eptnning om o sfrer Apel 1, 2018,

304 FINAMCIAL LIARILITIES
Imdtial recopmitian iad measumerment

All financia! lisbilines a5 recogiisal inlfally ar faic wakie and ansdcion cost tatis aabumble o e soquisinen of the Sencid [Bbinic s dio adjused,
Uhase [mbilines are dossified as wmnernised cosr.
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315 BORROWING CDSTS )

lhnnn'ﬁ'ulﬁ wnr inchal=s AT, UE timsiani of medke Lruikn tisarz] i vtz witk il arrmEgentcu § & Lo I'H|I1p.}|xl r.'l,l;lur_w: ihfforoaoes :rlju'_w
fram fargynz cusacy s EIT IR che camm alwr an; rw:mh‘-il an an aslpmmeny iaohe mcroer cer

H-:ul'l-l'-lu'llla; ot ditetzly amabumlde w ohe ﬂl{l.hll.uu.. oo e st ur [uull.u.'l.hnl wal 4 |.:|'m|lf:ru|-|_l mEFeth ale ﬂl,i."ﬂ:l] |I.un||r; r|'||_ Fl:rrnd of ime thar =
neoeszaey iy comiphite and proprre he seeet Biciee mtended osu or sabe. A qualifyeng sser i one de aecesanly ebes sobstasnal peciod of tmg i gor oeedy
tor w= inbondel wss Capialoation of breowing oren 5 mEperadal indae pooied durng which e scmve develipmenr & dilayal dis o, ather than
tesnipanry, snereupdie Al oiber boronying osts ane chargial wo the Sttt of Profit ard s a isunmd

116 Posg-cmploymant, long term and shore erm employee bencfit
Defima] eonrrlition plss
Pevwndenr il
The Commguny pags providen: fud connbiukag w pubilichy sdenbaseeed pronsdent Qumls as e bl s, The Compand had no farher pormens
I:II:I|W1'I:IIH1.‘I o the craibiimgns have beei I'I:Ilﬂ. Tl contilmitions woe accenaricd o s delizne cmocfismm |1II:|- amld il conmrlawions are Il.'l.'llﬂﬂ.iﬁ!d 14
anpiyee bepe e esponse when thep nee due r'l':l.'di.ll Coprsabrisiogg dfe h'\ll.#l.i.ldll a# ais assd oo dae exrend that o eaah reRindur & seduchion in e s
papments is nvashile
Gmhntp' [Funded]
Aethural gt and lisics aosiig e st ospeciern: ol deaoges m actimml assamphons are codived or chagged o the smnsmem of wher srenprcbienase
et i thi: P o whnich sueh i or lesdin g detbarmanod,
Utther Empliover Ronetits

" Conyprinsaned abseiees
Ciabiligr i veipoet of somprensated alweees beooming dhe i expucod o be avaded withim ane veas from the pe dee is neenpmsed sa che Basis of
undiscounsed value of estmaned ameunt sequined 1 he paid o caimard valig of bonefir expoead o be availed by the cmplogess, Lisbdity i respess of
oompensind b= trotoming due o espeoed b avatled mese than oow vear aftec the Balaoor Shees dhine = cetionaned o the bésia o0 i @€ ol
vabsthon pecfrimed by an indepembinn soiman vaing the projected omil cealit method
Axtoarial pali arnl kiascs acsleg Gom et experiones asd clonpes in aenardsd assumpeices ane charged s staemenn of pesistand boss morhe pear i which

sich pains or [oeses e deemimed.
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Summary of sigmificant atcownting policies nmd caher explunamsy informarion for tee yean ended March 3, 202

Feogeery, plant amd equdpnsent
¥ i Ma)
Particulind 'Ph.n anid E‘I"Ir Flasy & Total
erjaipeneny Equwipmeaiz

(rrosas cairying amment

' Balanse = an Mlarch 37, 25| 5 Tk L 24370
Naldimma 7 86 XT84
Talamioe a5 ax Murch 51, 02X Tl = Z13.63
Lirnks Sarrympy Anmoumsi
Malsmee i3 23 Abcei 31, MIZY AN - ps B
Aullaiisia 1415 LTS .30
Fabance as ar Masch 31, 2023 ML 5. A5 e

Accumulated depeeoinbom

Iealreces o ai Adarch B0, 5531 137,68 = 13764
Chans for che year B [ SL.16
Baduece ns af Masch 31, 3022 158.83 = 15853
Accumolared depeecistion

Il;'ln.l;l; o g ok 3], MIZT IERRN n 183483
Chsrge foe e yoar IT.Hy - AT.60
Bakance #s at harch 31, 2023 e ] 4 0,03
Mot carrring amount as at March 3, 2021 1470 - I8
Mer carrpimp amouny as ar Merch 11, 2021 A L L - )

a} Capizal work-in-paogress (CWIF) ageing schedule Amoust m CWIF for s perisd of =
Partawlirs Lanm than § vear -1 yours -3 weare| Maore then 3 years
Az ar 31 Manch 301 5685 E - -
Ax ai 31 March MR . = . a

i) Far demils selosed m pesess pledgsd as securig refer note 47
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Suminary of pignificant accounting policies and other explanatory information for the yeat ended
Mlarch 31, 2023

Orther intangible assets {4 im Mo
Sofrweare Toral

Gross carying anroumnt

Balknce ps ar Mapch M, 2021 LR &.04

Auldditegere -

Disposils E -

Balance ns at Manch 31, 2022 A B.O0%

Girogs catrying arnmount

Balsnce us ar daech 31, 2022 R4 #A.04
Mdoshionis 1.77 LT
[rsposals - -

Balanee a2 at March 31, 2023 9.81 4,51

Actumulzied amorbisation

Balance as ar Mazch 51, 2031 543 B3
Charge for the year 134 L34
Balance as at March 31, 2022 .77 6.77
Accumulated amartisation

Balance as ar March 31, 2022 477 T
LChatge for the yedr 151 1.51
Dispnzals

Balance as at March 31, 2023 8,25 29
Net carrying amount as at March 31, 2022 1.27 127
Met carrying amount as at March 31, 2023 152 L52

Aol
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Summary of gignificant accounting palicves and other explanatony informason for dee vear ended March 31, 2023

{ € in Mn)
As @ A oan
6 Dhbers (mon-curcent, Ananosl seeets) H-Mar-23 H1-blar-22
Unageured, considered good unless atheroise staned
Masngn money deposst (phedged) ond deposic wirh staparory anthodties sith mapoacy of i
minice than reelve monchs s AL
Secuary depesice {ermmidered o) 018 18
5. 18 b ]
As ar As
5 Orthers {non-current, non- financinl ossets) 31-Mai-23 31-Mar-22
Deftered Tax Ascer LRLTH =
5.54 -
As o As ax
B Teade receivabiles Il-Mar-23 Fi-Mlmr-12
Lrasecued, comsidersd. good 4.28 JBa
4.25 336
Classified as:
Mo -cuceent el seeetraliles
Crrrent trade recenabibes ] g2
424 £
o
As a As at
0 Cash and cash equivalents 31-Mar-23 31-Mar-72
Cach oo e Nl
Balances warh hanks
0 CLIFenT aCCraini= 3.14 34.00
Chegues and demifes o hand
iis 34,10
Onlizr balunces with banks
Dwposits weth omtunny of o one Yes B33z )]
.47 192,70
Ag al Am ot

n Investmeants {current, imandial asseis) 31-Mar-23 31-Mar-22

Inwvesement in equity instrumenss (rade, unguoted) (2t cost) « Subsidiaries
O (previous year = 39070} Eq:.h':.' shares of 10 each fully paid wp of E-Mer T s
Encermmement Py Lick

12§ 1.8
Asal As at
i Others (current, financial sspses} 31-Muar-23 3-Mas-22
Unsecured, considered pood
Aminmis recowerable i 52 63,17
TInreesr aconaed aad noe doe on fimed deposin - LT
64,52 T3.2%
As ar Mg ax
jp Urther curoent agsers 31-Mar-23 31-Muar-22
Unsecured, congidered good unless otherwise stated
Balances with Governomens suthorsine 19.51 [6.59
Prepadd expenses .47 51
: S .24 19.11
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Samnsary of signifcant accounting policies aid oeer chplanisory infiemuaism T the voar cadeil Manch 51, 2023

Oiher Fmancal lialnlies {Curnent |
Inperesr arcnsed 1ovd dioe i boresaings
Ezmphovee Behigad Pavables & Oubors
Mchiner Lessvend

Frovissons
Brovissan for umpdoyee banefis

Peasadiin Far BTy
Traviptian lar comprnsmnd shames

Dhiher {currend, nem-Anancial liabilsses)
Teunury s pu.T.'lH.:
Advessce from: cmitomers

{ €inMn)
Asad A= m
3-Mlar-21 [TETEE]
Bk :
255 -
Uﬁ_ﬂ.-l 021
B.25 .24
= |
(2 in Mn)
Ax xr s an
I-NEni=23 51-Pelfne-2T
05
TIES 2
.10 =
—
{ % in Mn}
Lu af AE a
A -Felar-23 H-Aar-22
353 114
B 643
B¥ 14,50




SITI Brosdbamd Scervices Pyr. Lad.

Bereaus frim aperaticus
Sqhscapoon e
LEHvIRKN meor

Chber income
[rireress Incoane ol
Bank dipais
Ogheas
Clrtes pom-aperanng neors

Empiloyes beneites expense
Salanes, allewrences anc] b
il s F:l.l'l.‘ﬂ:ﬂl: azed wtheer furds

St wecifan: expenses

Inmerost expeimse

Hcm.ll:lﬂurp;l:

Deprecintion and amensazicn of non-lnencal asse

Bepreciabon of property, plant and oquspmest
Amnoeiisation of inmngille 1sers

Oiher expenses

Reni

Kgtrs amd paxes

Coenm st capetiei

Ecpuirs and menmsince

- Mevanc:

= Ruoiklings

- Others

Legal, profersional and consdmncy charges
I":i-'l.l:'uw v 1r¢rir.n1-r

Servier chasges

Tovelling aml convepance cupenaes
Muditars” mmunanmen”
Mahvrrmmernent aml polibeiny oapersees
Commmussion chacges wied incentives
Ukher apecanonl oo

Business and salos promwaton
tmcelhneoes expense

Sumimary of sigrificam acepunning policies and other explarstony imfomadion for the vear enaled March 31, 2003

(TinMa)
51-Mas-2 51-Mlar-22
&M 44 iRl
1D i
41454 Pl v
T
. (% in Mn)
FI-Pdar-23 I-Mar-22
%13 B2
105
930 a2
31 T a2
335 =
152
42 =
379 A
S (¥ im Mn)
F1-Maar-Z23 3-Mar-22
214 5,16
LT L
232 56,29
1o e ——
{ ¥ in Ma)
31-Mar-23 J-Mar-22
R SliG
151 L34
i 5250
{ T )
3-Mar-23 3l-Mar-22
451 257
nis 07
051 KR E:|
7
xo3
13407 G432
a2 4%
anm 158
aiM TiE
0.2
onin at3
618 067
15143 2139
2ZEG 21686
E15 055
033 114
#3817 350.1%
—_—




SITE Bepadisand Services Pl Lol

Suomsraey ol gigeilicant actomiting pelicics s ethoer ceploogony informason for the year ended blarcl 51, 2023

* el ircere® rermuma rabean
as g silkinoe
fus arilier sorvioes
for ceimlivssement of expenses

3 Eamings (losg) per ghire

Liswis antribisalie b ogqoety sharcholifers

Wgighred averae duenbior of apety s ot daneg thi
Toar (nom)

Waighted avonge mambar of equisy shars oagstanding
duging rhe year for caleolaring basie and dilured camdmgs
pee alare (nos)

Loss per share " ]

Basc

[ilistel

(% Moy
AAlar-23 F-Mur-23
EHA[H] 1,14
- A13
0.1 013
3 -Mar-23 I-Dlar-32
TR 123007
10O [REECL]
10,000 16,00
(2 458 AT (1230747
(225 50y (12507.0%



H

Emplotes bonalis obligntions

Past-empibaymene

The Company provides far geacuiey fror emplovees in lndiss per dhe Papmeet of Gesnaiy Act, 1972 Emplovees wha
ase W onlinwow serciee for 3 perosd of 5 venrs are chpble foo gy, The ameunr of granuiny pavalble on
seorement/eenmnanian sluals the emplogecs bet dsown Iasic slany pir moneh compuied propomorael fie 15 davs
salury eualiplied for the number of complened years of servce. The cipocted commbution to the phn e nexe ool
repriting pomad amoumas o 043 mallon.

Thie wesghind avenige ducition of the defined benehit nhbgation as at 31 March 2023 s 16 vears

The plen exposes the Company W sl deks such a4 interes mie nsk and infanen sk

Imicresi e rigk

The present valiue of e defined benedie labilin g caloubiied wong o decount mie determimned by reterence po matke

yichds o rizk fres secumits,

InAacion risk

A mgnafrant praporcem of she defivesd bepefir lmbidig & linked o nflonon. An wonease B0 e ol se will
increase the Company’s liabilioy.

The fodluwang mhbes semmorscs e eomprncsts of net benedie oxpene meogmsod m e soandidone stwment of

Az ar

Changes i the present valoe of the delnmed beneht ohiligation ar as follows: 31 201
Pruzent value of defmed benefit obligarion at the begionisg of the jear -
[mewe st ozt
Current service ot L7
e i pad r
MNenozmal (gam) o om 5
Piesent valise of deflized benefin obligatitn at the cad of the year # 107
* Tnchades currons poenon © 0004 elban
The graminy p'l.-n el the E:m:q & um e
Ampni recognised in the standalone stavement of prodic and lpes
Chucrent service oost 107
[mieress cnsa L
L7
AL at
31 Murch 2023

Amomni recognised in the statement of ather comprehensve income:
Accrumidal (gabn) Mo
Awctumarin] (gam) o=

The peinopal assam prioas veed in deteemining preaent vahe of defmed benefit oblgation asd long e smployes
T fir chligarion ase joven belomy:



Gratuity Compensaved absences

Astwanal maumptions wsed 11 March 2003 31 March 2
Diiscownt e {jeer donismy T AP TA0A%
Beate of paeakatnsn m H:El.r:\.l ﬂrln' ln|.'||rrr|.:| 5. 0P 5.008%
Mlssrathing LALAL DT12- 14 TALM 2013-14
Withdrauwnl mee {per annom 5 (W% SN
armal retiremment age i} wrars {5 vesire

These assumpenns were devoloped by management with the assistance of independent actuary. Discount factors are
determined clase mo each yesr-gnd by reference to madoer pickds of sk Fres socumtics et an: donormnated in the
currency i which the benefits vl be paid and dhat have tenms to momnty appmsimatiog o the teoms of the cefared
peasan obigannn. Orher sssumpoon: are based on current scopsmal bencheearks and pansgemenr’s: histoanenl
exjeiense.

Thic present valse af the defiaed bemefir -ell:.ligm Wi mneasuiped Lbiirllh rhe p-mp;.w.,l e credhin el

fumounis of capericnc: sdpamecnt for the curcnt and promioes fowr yoars an as follows -

A1 March 2033

D fimee benefir aldigarins 107
Expenence (gain)loss adiustments on planned Habilrmes -

Scnsirvity Amalyses

Significant scoarml ssumpoons for e deccrmimanon of e defined benefic obligason are discosms s md
eapecied salary meremse e Effect of change i moctlity e is neglipble. Plese note that the semsisiviey analysis
presented helere may nor be repeerentanve af gl scnal change in the defired Tenefic olbgaton as £ b unbkely that
tle chanpe i assampdon would scoure n selsion of ane anocker a5 some of the sssumptons mar be coerclaned, The
e OF semssndicy analyas e gven bebows

Sensnmvety Anabysis for Gramin
Poriod As o 3731/ W23 i

. 1374024 i Salary [nenense Bawe @ 3%, amd
Diefired H-nnr:ﬁi{:lhllg:mun [I_hs-r:'l- - et i TS
lJI.b!:H'!.‘ wth x%0 incresse m Disoouns Koe SA0SET. =1 0% [Elnuu_-F e |
Lishikiny with 2% decrense i Disgonsr Rage 11,82,753; x= 100 Fhange 108 |
Liahiliey wigh ©% intrease in Balary CGroweh lEJ!lE 11,844,325 x=1.00% [Change 10% |
Liability wich =% decrease m. Salary Geowth Raie 9.7RO8Y; 5= 1007 [Change (3% |
Lubiliy with x¥ meresse i Withdrmes! Rase L2 ATE, s= L0 [Change 1% ]
Liabiliry wigh k% digpeaie e Withdrawal Rais 10,65 220 1=1.00% [Chanpe (1)% ]

Seasitivity Analysis for Lesve Encasliment

Period on: 3/ 31/ 2023

Dretined Bomeiin Olbbygation (Basc) TLESSD

Ijle-qu with %% wcrease m Dhscusust Bace G4 GTE, x= 1005 [f.'huuﬁr (%]
lJi].':Il‘:r wrrth %% deceeaac i Discouang Fl.'ll;-r- 17 B2 409 x=1.00% |! F'""I'F 1|:H|F|T
Lizbslaty wath %% increase m Salary Growth Ran 783,500 = 1.00% [Clange 1% |
Lishaltey wath 1% decrease in Salary Giromsrh Rare A2 Ay x= 100 |_l:".1-|-nEg % |
Lizhakioy wialy &% incecinn i Witksleawal Rare 2230 x=1.00% [Chanpe 2% |
Liahalmy wizh %% decrrase m Withdowa Rame 6.93062; = |00 [Chanpe {2)% |
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12 Faw valie measarénseni

A Financial enstrumenis by cximpon _ inmillioe

[Narcs harch 31, 2823

FYTFL Amnnrrised cosr Taal

Fmrangial pascis
[owgsnment (Moo O enhosl, Saucial assccs] 10 = 1.2 .28
Lemecks pevusvmhlis A H 4,98 4738
ol and exily eyuivalonis L] - AT BhAT
Lotz & ailn niowendlaks LR - 64 5] .32
{ither franaal asscts (sarnent) iz - A1 i |
Toral financial asseres - 177,82 177,82
Fimaniial latniliics
Cideer Neanand kebikne os cocee) 15 : 25001 250, 0
Bacrowings [ current 14 - B L] 4.0
Temecle pvvabiics 1| - fifi. a0l i 500
Total Enamcial linbilkioes = UEY & EEER ]

Moies March 31, 2022

F¥TFL Ariwb it cosl Toaal

Fimancial seses
Investment [Mon Curtent. Rnanosd ssseis) 16 . 1.28 1.2
Tode seceivables -] - 1586 A86
Cash movd cadi cquivalenss ] - [H2T0 19370
Lisans & niher iecoverables L1 - 15223 Th2Y
Chilee di all sases | | 12 - 15T 19,71
Toral Gmascial assew i - 2907k 290,78
e foanenl [nbakises non cree) 15 i L1 AL
Hurmraarge (e eareini) |14 = . 44,00
Trnde pagahlis b . T8 29718
Todal fimancial linbilizics B [ETNE] £91.18

B Finaazaal inssrumicnts memsansd ar s value
The Frllivaring vabbes poesim fingsvoal seders ded habilinis msueed al e vk w Fie Babenee dhoet i acencidance waih the Gie
value beacchy. This hicraey groops Gusineal soscts and Ealilives inin s leegls based on she sgsficmme of inpees veod m

Levad 12 apineet] prices {unadprsred] in serive nnckes G sdensol iscis o linbitiog

Leved 2 inpuse other han quoeal poios mdodal wachin Devel 1 Bt are odsermble Toc e agzer it Bmhiliy, exhies dicely fie as
sl nemdreetly {1 denived from poces); and

Feeved 3 inpuis For che assce or hability thas ane not basedt an obsenable micke dai funobsenalbe wpus

The kel wickin which the fimameial ssser or letslin is dassfied is doemmieed basal o the fowess hevel of signalicenr inpr o thae
Eair wplles mazsgureimient.

The financial seseie monmsned 22 faic raban it comeneene of Bnamol postion aee groupsed smo e e value

hieragchy as o Slaech 38, 2023 and Sleecy 1, 3007 s follows

Mlarch 51, 2023 Dune of Valmaben Lewel 1 Level 2 Level 3
Finaecial asseis
Mfarch 31, 2022 Draee oof Valuation Level 1 Lewel 2 Lewel §
Fimanceml sssein



C. Fair value of Anoscisl seers aind labdlenes measaieed ﬁlrﬂnﬂ'ﬂﬂ [ "~ in million
Bdasch 31,2022

r Carryi d

-t'lrrz'lﬂ,t wmaunl Fair snhac ; e Fairvalun
Feruancial asseis
lrerueimsent (M en Careons, Ananas] aseas) §.a4 1.7 L2 L3R
‘I'rask: recenvahlis 4.28 4.8 WA 386
Cash and canh eiprivalmis 2547 AT 1927 W33
Loars & ather mooverabibos {52 52 377 73,973
Chthir fimnaml apscts (osnsl) 1124 i et | 12.71 19,71
Toral finane bl asse s 197.82 ITv.8: 2L TE £, TH
Finsncial labalicies
Uhilser (anianl klnkie (o cammmi) 35000 0 A5k 380,00
Pemrermings o curnzui) 400 44K &L00 LNy
Teaels pavabiles 1] i) 2718 0T 18
‘Taral Guancial labilsies 050,00 93060 BOL1E 29118

¥, Finamcial rigk mamagement abjectives sl policies

Financial risk monsgensent

The Company &= exposel 0 vanous ks i reliies oo el nsreumenrs. The main opes of ek 40 eralie nek, |p|-;|-||-|,-4-iﬂ;
aml wmarket nak.

T 'r'rl.ll'l'lpﬂ.llfj rish iFmiidgernonl B eooadusmibod mocess cosipozainon wah cthe boand ol Soccicey, =0 fogasus o AT
Comnpany's shoet o medhen e easls liws

This neee cxplaing the suurers ol mibk which ihe Company s osposod o aml o the Company manapes the s end che redined
ey aiy e mndsbone sl ianmoes

A Credit nsk

Credic stk as the ask dhail o easonsr or (oumseepany o3 finoal msenment w3l fail eo pecfurm o pay amoos doe o ke
Cimripany casmp Bmnesl s The Company’s exposen o ol nek 1 iflloesced manly by osh and cssh apusaleas; ceads
reeenabiles and fmasenl i mespcnl s amonnisod cosc 1 Conguy cominususly monioes defiules of cusieeeed md silser
Ernundarpai e nad s s s lnamation s e coodin ash ook

Creclid dak managemana

Credit risk mung

The Cuocpany asscecs and manages credn wek of nanos asses beed on fulkmmng catepoess seeved oo dhe Bang af
gesusrbwms, wrpulE sl fctons speaific w the dass of fmncol asses

A Lo cocdie i ne finameial repammg e

B I Bigh condic sk

The Company providis for expected coodie bass hased on the follsing

SARET R Penrisinn for expecred credie loss

Lo grode rshy 12 mossh expeaed credu foss

High eradic mak Lafe ime esipeoiad erodh bhoss i
fuslly prarvaded for

et on besinecss cnviconmene in wikich de Company opecues, o defaulr on o findeseial asict = eimeidensd whan the connter
pony fls oo make paymenis within the agrecd ome podod &= per coninen Liss calcs nMﬂﬂtllrf—hﬂh'!n!ulurth orodit

liwa o [ e il ﬂ.m.'h]::-.l.s itfferenies betmeeei cusrene and | 1K
Condlit msing peli ik reh
af L evsdit ek [Ievcimmen), Cadh and qsh cqueralems and othior ol ssseis ovoopi 174 193 0

sexuciry depsns sl amsseni coomeepalie)
H: Highs spedin ook Trade recavnbles, seaniry deposes and amoum recenverible o0 B




Coneerdranan of mgle rececimbles
The Company’ kns sdespiread csesimmeers moad thore s se concomtmmuen of mde

Credin rivk exposesy
Prowigicn for expecied credil lapses
Thee Comsgpany provdes for 12 sooh eapeceod oo lsses jur folowing

Far the pupose of compimnen of expooed ceodit bess, the Company as ansksal the mend of peomisions for dowbiful debes
cecaied in eurlior yoas The aveage e of provison hes bees oompuosed based o tie audjosed sabs (oiclabeg those ohee de
sy e not hiare iy fisrwmieal | mnl [TER BRI e eaabiful debokins enatod wgzmas| e dibse ha Frer thas
rl'l:llll.lH.l*’. il et b descrmimed the i | exrxle hnde =i 5 i arf emher 5 1 mll-:nrrn.p:

Fapecind credin [izas fen rride wccsivaldies inder mernplifioed .1|1r.||.'n.|rr||
el March 51, 2023 Y ' i snalldoon
Esntmaeid Carr g aidin
gross carrving  Expecied eredit et il

Ao A (11T AT lnsses i padrrsenn
defuslc pecvigicn
Teade el 4.3% ;- 428
Silvsanpes retovembile =432 = [ e
o5t March 31, 20022
Esnimared Canrving amonant
Farth grom carving  Expeesed credic nit af
ek asnsumi 6k D Empairment
defxull pravision
Tende eeceivables 180 384
Advances recovenlde 7321 - 75323
. Liguidiny risk

Lagwudiry nisk i the nsk chas the Compaay wdll not be ahle vo soer s financsl ehdgacions m deey boooms due The Caimpsing
menages Bopadier azk by mameaning adogaae seserves, by coannuously momiosng fomecas and aceml cash fews and masclsing:
the manwiry peodles of Snasonl aseets and Eahilings. The Conpesy managed i Dgsidiny sk br enmimgs, ne B a2 possibde, deae
it will always heve seffcican hgeidicy o meer 3 labilines when due, under both noemal and seecsed condicos, wilsour
incwrrang enaccieakle kosses ornsk m che Compaay’s sepulanon

Marurities of fnonncinl Eabilites
The armvotings divelrsed 1B mble 2o the contssenia! sl sih livws

Lias than one Ok W T klose tham vwo

Veur FEAEE FEarE
March 21, 2003
Tetde pagabdes SH1.5) A3 T
Bdowch 31, 2okd
Tende prayaldes SR JH »
C. Market Risk

The Company fas loregn cwmrency bomamngs 10 che fem of Buyers coedii and 13 cxposed @ change i the exchiage mns.
Foregn cxchonge sk anses foom fimne commerosd tmnsucmons wnd romgmsed assees wd fabdine desominsted moa oscencoy
that is noe the company’s fescooml cerency () The mek is meseed chmugh a forcast of kighly probable forcign cursency cash
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CHARTERED ACCOUNTANTS

B-311, Firsl Fioor, Rajour Garden, New Delqe- 110027
Tel, ; 45112473

E-mall : scguplai@scgeo.in

lokeshi@scgoo.in

Independent Auditor's Report

Tothe Members of SITI BROADBAND SERVICES PRIVATE LIMITED
Report on the Audit of the Consolidated Financial Statements

Opinion

. We have audited the accompanying Consolidated financial staements of SITI
EROADBAND SERVICES PRIVATE LIMITED (‘the Company'), and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group”), [its associates and joint ventures}, which comprise the Consolidated Balance
Sheet as at 31 March 2023, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consclidated Cash Flow Sutement and the
Consolidated Statement of Changes in Equity for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (*Act’) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India
including Indisn Accounting Standards {*Ind AS") specified under section 133 of the
Act. of the consolidated siate of affairs {consolidated financial position) of the Group
as at 31 March 2023, and its consolidated loss{consolidated financial performance
including other comprehensive income), its consolidated cash flows and (he
consolidated changes in equity for the year ended on that date.

Basis for Opinicn

_ We conducted our audit in accordance with the $tandards on Auditing specified under
seclion 143(10) of the Act, Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (*ICAI") together
with the ethical requirements that are relevant 10 our audit of the [inancial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the sudit evidemce we have obtained is sufficient and

appropriate 1o provide a basis for our opinion,



(=]

Material Uncertainty Related to Going Concern

We draw atiention to note 51 to the accompanying Statement, which indicates that the
Company has incurred a net loss (including other comprehensive incomefloss) of
R5.212.02 millions during the year ended 31 March 2023, and as of that date, the
Company’s accumulated losses amount o Rs. 804.59 millions resulting in a negative
net worth of Rs.804.49 millions and its current liabilities exceeded its cument assets by
Rs.619.98 millions resulling in negative working capital. As at 31 March 2023, there
are delays! defaults in repayment of obligations and berrowings. The above factors
along with other matters as set forth in note 31, indicate a material uncertainty, which
may cast significant doubt about the Company’s ability 1o continue as & going concern.
However due to the expected revenue growih/cost cutting measures and improvement
in operating margins, support from the holding company/promoters and other factors
mentioned in aforesaid note to the Statement, the management is ol the view thal going
concern basis of accounting is appropriate for preparation of these results, Our opinion
i5 nol modilied in respect of this matter.

Emphasis of Matter

We draw attention to note |12 which indicates thal Aditya Birla Finance Limited
(lender) has filed application against the company under section 7 of the Insolvency
and Bankrupicy Code, 2016 before National Company Law Tribunal (NCLT), Delhi
for initigtion of Corporate insolvency resolution process on the ground that the
company has defaulted in making repayment of borrowings taken from the lender
ampunting to Rs. 47.80 millions. The case is still pending for order with principal
bench of NCLT, Delhi and the Company has no negative assessment of Companies
ability to continue as a going concern. Our opinion 15 not modified in respect of this
matier.

Information other than the Consolidated Financial Statements and Auditor’s
Report therean

The Holding Company's Board of Directors is responsible for the other information.
Other information does not include the consolidated financial statements and our
auditor's report thereon,

Our opinion on the consolidated financial stalements does nol cover the other
information and we do not express any form ol assuranee conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility
i5 1o read the other informetion and, in deing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit or ctherwise appears to be materially misstated.

Lf; based on the work we have performed on the ether information obtained prior to the
date of this auditor's report, we conclude that there is a material misstatement of this
other information, we are required to report that facl. Reporting under this section is

“ nol applicable as no other mformation is obiained at the date of this auditor”s report,
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Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these consolidated financial
statements that give a tue and fair view of the consolidated state of affairs
{consolidated Ffinancial position), consolidated profit or loss (consolidated financial
performance including other comprehensive income), consolidated changes in equity
and consolidated cash flows of the Group including ils associates and joint veniures in
accordance with the accounting principles generally accepted in India, inecluding the
Ind AS specified under section 133 of the Act, The respective Board of
Directors/management of the companies included in the Group and its associates and
joint ventures are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for préventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the consolidaled financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpese of preparation of the consolidated financial statements by the Directors of the

Huolding Company. as aloresaid.

. In preparing the [inancial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matlers
related to going concern and using the going concern basis of accounting unless
management cither intends to liquidate the Company or to cease gperations, or has no
realistic alternative but 1o do s50.

Thase Board of Directors are also responsible for overseeing the Company’s [inancial
reporling process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statemenis

10. Our objectives are to obtain reasonable assurance about whether the financial

1.
o judgment and maintain professional skepticism throughout the audit. We also:

statements as a whole are free rom material misstatement, whether due to fraud or
error, and to issue an auditer’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not 2 guaraniee thai an audit conducted in
accordance with Standards on Auditing will always detect & material misstatement
when il exists. Misstalements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the
economie decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing. we exercise professional



ldentify and assess the risks of material misstalement of the linancial statements,
whether due to fraud or error, design and perform audit procadures responsive o
those risks, and oblain audit evidence that is sufficient and appropriate 1o provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
callusion, forgery, intentional omissions, misrepresentations, or the overnde of
intermal control.

» Obtain an understanding of internal control relevant to the audit in order o design
awdit procedures that are appropriate in the circumstances. Under section [43(3 )i}
ol the Act, we are also responsible for explaining our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* [Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropristeness of management’s use of the going concern basis
of sccounting and, based on the audit evidence obiained, whether a material
uncertainty exists related o events or conditions that may cast significant doubl on
the Company's ability to continue as a going ¢oncern. I we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclogures in the financial statements or, it such disclosures
are inadequate, o modily our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures. and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

12. We communicaie with those charged with governznce regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

13. We also provide those charged with governance with a stalement that we have
complied with relevant ethical requirements regarding independence, and 1o
communicate with them all relationships and other matters that may reasonably be
thought {0 bear on our independence, and where applicable, related safeguards.

14, From the matters communicated with those charged with governance, we detecrmine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter o when, in extremely rare circumstances, we determine that a matter should not




be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

Crther Matter

| 5. We did not audit the financial statements of ane¢ subsidiary, whose financial statéments
reflect total assets of Rs. 73.65 millions (PY Rs.34.23 millions) and net assets of (-JRs.
36.08 millions (PY({-) Rs.22.10 millions) as at 31 March 2023. total revenues of
Rs.48.69 millions (PY Rs.8.17 millions) and net cash inflows/outflows amounting to

Rs.

0.03 millions (PY Rs. 2.8.6 millions) for the year ended on that date, as considered

in the consolidated financial statements. These Mnancial statements have been audited
by other auditors whose report{s) have been furnished to us by the management and our
opinion on the consolidated financial statements, in so far as il relates to the amounts
and disclosures included in respect of these {subsidiaries, associates and joint
ventures|, and our report in terms of sub-section (3) of Section 143 of the Acl, inso far
as it relates to the aforesaid subsidiaries, associales and joint ventures, is based solely
on the reports of the other auditors,

Our opinion above on the consolidated financial statements, and our report on other
legal and regulatory reguirements below, are not modified in respect of the above
malters with respect to our reliance on the work done by and the reports of the other

awditors.

Report on Other Legal and Regulatory Requirements

16. As required by Section 143(3) of the Act, based on owr andit and on the consideration
of the report of the other auditor on separate financial statements and other Anancial
information of the subsidiaries, associates and joint ventures, we report, to the extent
applicable, that:

a)

b)

c)

d)

T 8)

. .%i” -II
'l' I
S5

we have sought and obtained all the information and explanations which to the best
of our knowledge and beliel were necessary [or the purpose of our audiy;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those booksand proper
returns adequate for the purposes of our audit have been received from the

branches not visited by us;

the Consolidated financial statements dealt with by this report are in agreement
with the books of account;

in our opinion, the aforesaid Consclidated financial statements comply with Ind AS
specified under section 133 of the Act;

on the basis of the writlen representations received from the directors of Holding
Company and taken on record by the Board of Directors of the Holding company,



f

g)

h)

iii.

Iv.

none of the directors is disqualified as on 31 March 2023 from being appointed as
a director in terms of section 164(2) of the Aet;

With respect to the adequacy of the internal financial controls over [inancial
reporting of the Holding Company and its subsidiary company and the operating
effectivenwss of such controls, refer to our separate Report in Annexure A,

According 1o the information and explanations given 1o ug, and based on the
reports, issued by the auditors of the subsidiaries included in the consclidated
financial statements of the Company, to which reporting on matters specified in
paragraph 3 and 4 of the Order is applicable, provided to us by the Management of
the Company and based on the identification of matters of qualifications or adverse
remarks in their Companies (Auditor’s Report) Order, 2020 reports by the
respective component auditors and provided o us, we report that the auditors of
such companies have not reported any qualifications or adverse remarks in their

CAROD reports.

As required by section 197(16) of the Act, we report that the Company has not paid
remuneration Lo its directors during the year in accordance with the provisions of
and limits laid down wader section 197 read with Schedule V to the Act.

with respect to the other malters to be included in the Auditor's Reportl in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of cur information and according to the
explanations given Lo us:

the Company, as detailed to the Consolidated fnancial stalements, has
disclosed the impact of pending litigation on its financial position as a3l
March 2023

the Company did not have any long-term contracts including derivative
contrects for which there were any material foreseeable losses as ai31 March

2023;

there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31
March 2023;

a) Management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s)
or entity(is), including [oreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall. whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate



Beneficiaries") or provide any guarantes, security or the like on behalf of the

Ultimate Beneficiares.

(s) Management has represenied thatl, to the best of its knowledge and belicf,
ather than as disclosed in the notes to the accounts, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries, and

{¢) Based on the audit procedures adopted by us, nothing has come to our notice

that has caused us to believe that the representations made by the Management

under sub clause (2) 2nd (b) above, contain any material misstatement.

The company has not declared or paid any dividend during the year.

For Subhash C. Gapta & Co.
Chartered Accountanis
Firm's Registration No.: [HH I.!]EN

"'\-\.-\,.u

Su ; ﬂ"'-#—r_l.:- /

{Partn er} ——
Membership No.: 080222

Date: 29.05.2023

Place- New Delhi
LhTH- 23obeli LBLYVELEY L]



Annexure A to Independent Auditors’ Report
Referred to in paragraph 16 (f) of the Independent Auditors’ Report of even date to the
members of Siti Broadband Services Pvt. Ltd. on the conselidated financial statements

for the year ended 3 15t March 2023,

Independent Auditor’s report on the Internal Financial Controls under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated financial statements of the
(Name of the company) (“the Holding Company™) and its subsidiaries, (the
Holding Company and its subsidiaries together referred 1o as “the Group™), {iis
associates and jointly controlled entities! joini venturesjas al and for the year
ended 31 March 2023, we have audited the intemal financial controls over
financial reporting (*IFCoFR*) of the Holding Company, its subsidiary
companics, its associale companies and {jointly controlled companies/ joint
venlure companies}, which are companies covered under the Act. as al that
dale.

Management's Responsibility for Internal Financial Controls

2, The respective Board of Directors of the Holding Company, its subsichary

companies, its associate companies and jointly controlled companies/ joint
venlure companies, which are companies covered under the Act, are responsible
lor establishing and maintaining internal financial controls based on Internal
control over financial reporting criteria established by the respective company
considering the essential components of internal control stated in the Guidance
Mote on Audit ol Internal Financial Controls over Financial Reporting (“the
Guidance MNote™) issued by the [nstitute of Chartered Accountanis of India
(“ICAI™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s
business, including adherence to the Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information. as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls

3. Our responsibility is to express an opinion on the [FCoFR of the Holding

Company, {its subsidiary companies, its associate companies and jointly
controlled companies/ joint venture companies}, as aforesaid, based on our
nudit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India (*ICAI") prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of
IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (“the Guidance Mote®) issued by the ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and



plan and perform the audit to obtain reasonable assurance about whether
adequate [FCoFR were established and maintained and if such controls operated
effectively in all material respects,

4. Our audit involves performing procedures w obtain audit evidence about the
adequacy of the IFCoFR and their operating effectiveness. Our gudit of IFCoFR
includes obtgining an understanding of IFCoFR, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud
OF ETror.

£ We believe that the audit evidence we have ohtained |and the audit evidence
obtained by the other auditors in terms of their reports referred to in the Other
Matter(s) paragraph below,} is sufficient and appropriate to provide a basis for
our audit opinion on the IFCoFR cof the Holding Company, {its subsidiary
companies, ils associale companies and jointly controlled companies / joint
venlure epmpanies) as atoresaid.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's [FCoFR is a process designed lo provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally aceepted
accounting principles. A company's [FCoFR include those policies and
procedures that (1) perain to the maintenance of records that, in reasonable
detail, accurately and tairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of
management and directors of the company: and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’'s assets that could have a material eflect on
the financial siatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Becouse of the inherent limitations of IFCoFR, including the possibility of
eollugion or improper management override of controls, material misstatements
due to error or fraud may oceur and not be delected. Also, prejections of any
evaluation of the IFCoFR 1o future periods are subject to the risk that the
IFCoFR may become inadequate because of changes in conditions, or thai the
degree of compliance with the policies or procedures may deteriorate.




Opinion

8. In our opinion {and based on the consideration of the reports of the other
auditors on IFCoFR of the subsidiary companies, associate companies and
jeintly controlled companiesfjoint venture companies], the Holding Company,
fits subsidiary companies, its associate companies and jointly controlled
companies/joint veniure companies}, the Holding Company and its subsidiary
has, in all material respects, adequate internal financial controls with reference
to financial staterments as at 31 March 2023, based on the internal control aver
financial reporting criteria established by the Company considering the essential
componenis of internal control stated in the Guidance MNote issued by the ICAL

Other Matter

9, We did not audit the financial statements of one subsidiary, whose financial
staternents refleet wotal assets of Bs. 73.65 millions (PY Rs.54.23 millions) and
net assets of (<)Rs. 36.08 millions (PY(-) Rs.22.10 millions) as at 31 March
2023, total revenues of Rs.48.69 millions (PY Rs.8.17 millions) and net cash
inflows/outflows amounting to Rs. 0.03 millions (PY Rs. 2.8.6 millions) for the
year ended on that date, as considersd in the consolidated financial statements.

The IFCoFR in so far as it relaes to such subsidiary company have been
audited by other suditors whose reports has been [urnished to us by the
management and our report on the adequacy and operating effectiveness of the
IFCoFR for the Holding Company, its subsidiary companies, its jointly
controlled company, as aforesaid, under Section 143(3 1) of the Act in 50 far as
it relates to such joint venture company is based solely on the reports of the
auditors of such companies, Our opinion is not modified in respect of this
malter with respect to our reliance on the work done by and on the reports of the
other auditors.

For Subhash C. Gupta & Co.
Chartered Accountants
Firm’s Registration No.: 004103N

(Partner)

o :.'-::.-::"'
Membership No.: 080222

Date: 29.05.2023
Place- Mew Delhi
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Income

Fevenue from operations
Dby Irome

Teal Imcame

B E

Expenses
Carriage shaming, pay chamnel and related costs

Employen benefits pupense 24
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Peprasiation ard amoetisalion of new-financial asssls 26
Oither expenses 7
Total expenses

Liss before excapiusnal item and tax
Exgepticnal item
Liis bafane 2an

Tan anpense
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Diadedred Tax

Logs for tha year

Monority Inleres

Other comprehenshee income

Bems: that will not be recasifed to prafit or los in subseguent periods
Remeaswresment of defined besalt ability

Tata comprehenshve incoma

Esrnings floss) per share
Basic (loss] per chare
Diluted [Foss) per share

=B
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Uarepdsed gt and locas an Vandactaai bilwesn e Sioua end My soosivber sad joint seof eres am sfmieaned 100he sen] oF Uie G4 oep’s slerest in 1hcaa abtan, Where

urnealsed bogdes ana alimesated, the underlirg alan is abo bested for impaiment.

P

Bgainue 5 recogrived whes i@ probabie thet ihe scoeomic benefils will ow 1o the Conpasy i # i be il meriond, Resenie b5 measunsd at the ter walie of the
wondderiton moeweiireceivable o1 of reDIDsy and weszs. The Compary sppied the rbsrst necomitien ciens to sxch sepoeabely weniifable componiml of tha sale
rEnERHGN FUIrEies WO miE & dgaieed én camplibion of sireces ard whan no signficant weeriainiy e regandag §e amowl of consid erptes et will o deatoes.




Siti Eroadband Services Private Limited - Consalidated
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105 RECOGMTION £ INCOME AND EXSEREE:
Itind of fssene and mqpead sure are recognized on soorl bass.
106 Ca & Gl fpeavabens

Cagh B CEh equirahnts comeise of Cagh &g bank nd in hend, cheques in hand e shart term
irasg gt ity et pn onprod matunity od three manthe orfess

A07 TREDE RECEIWRBLES:

Trate Westessale ore recognited indially at fawr saluz ond subsequently maaiured s ameeitogd corl Usng e efective Imeest method, s promise for wpdinnant, These am
ibErguensty IApcTES minh ihe eredil e ifeslved,

3,08 BLANT, PROPERTY AND EQUIPMENT

Fiast, properies end eqidpoests are carried o the comn of scouition or comilrution g accumulted depracivtion. The cost includes nen-refurdaiie tasas, diftisy, fraight and
other irgmdantyl eegenies relyted o e soou ition and nsmalabos of U rdspectivg inuh

Ewpreciabios: on propery, glani anc sqpepment & prosdded 2 e steaight ing satksd, corputed on the bags of uslul begr

E
:
Eh-=mauwm3§

Irteprated receker and decoder 1R Does

Leaseh okl | Mo nants i artorilied s the leas Bees o svtimessd ussful Bie. i besver b Mo
Leasehnid land & smoriined over the effecbes period of | oo,

Pl ind equipment facen ovar uridar sehame of a0 gEment in the earfler yisdss #e depressaied crar the managemont’s eeiima of remanng wsefal (82, & perad of & prars,
The rasadual vapes, useful bves and mesvod of depeedatan of @ P o sach Riniis! pear end and adjusizd prospactively, if aparoanace.

At costing lesd than @5 5000 samm, S dugredatsd in full eaciudimg reskd upl vale In ywiae of purchase

Intargghile anas &E mortited uEng o ight BNe mErd st i elEaed uieho iy,

Mo depreciation har been provided on fangible arsets where the rermadmn § Caifn g amaunt i agusl bo e 5% of the criginal cast.

3.39 INWESTRAENTS:

MEN:QUITENT MSEETMENTS A58 Clivied dL LedE lnth dey othes-Thn-temponeny diminution in valie, determired separaiely for sash ndvides) masstmam

Curtnhl v rttoents are caned o Boe ower of oost eed tar valire. The eompadsos of oot and lir wilie i dose oparetely in necpect of sarh Coregory of Wesshs el
e, the campacy doss not hwee any insestments SernEThe Do TEr yoar.

110 B INTORES:

Irveadari bre smlusd b the lower of cost end neq read 2zble wilue. Cost of i e comer b ad codl of purrhase, oot of comversion and athes codts incurened i Iriaging fhe
inegn e o thelr presen lpcaibon prd conaltkon,
HOWEVET, T1E Com pany B fof hive @ty rivsinlory uimg 1he ssevent year,

3.1 INCOME TAXES:

Taw evpense romproas o ol st deli med tae. Curvent incoms b i mapnied ot the smoent sapectad oo Be patd 18 D Y miharibes i ascondence with (B incoeme Ta
Act, 1951 enacied in Inda

Eurdarred incame faeey refled S imoect of nming ditierences betwe e tabie ncome ind eeccuntmg isenma o the yeor sed revarsal of tmisg aiferecas of selhe pare

D iagg INE CUTFEST i ar, DN COfg vy by cart o ioging ang banos dhere o no trs Aabality.

Provibiiens e recagsilied enky whies thitrs i d preamt sbfigeton, oo esrul af et puentr, snd shes 3 rellabbs & o obe &F the ameuntof oalgrien can be mads ot the mgaming
dpte, These exliniles ore nesiewed ot each reportiog dage and adfusted to rallacy the corent bl #d trmeries, Frossnm sre disoounted 40 their present valle, whers thi lims
woloe of money & reieal



siti Broadband Sarvices Private Limited - Consolidated
CIN-LUBS10ODL2014PTC2E7911

Comanpart sk ity b dipstosed fars
= Pedsile sl tans which sl by conlinmad enty by future geealy sot welly wifin the contml of the Group or

sPreyant chigstions sralng frem pact svanis whese B i3 ot probale that so ot Pow of res owces =il be regudied 1o settie the obligitior o o rebsblc satimens ot thes g am af
e chiligation cwnol 3¢ made

imnmurhhnnm:dwnnpmmmmhrm:m:m:ﬂm&rmuwnuumhml':u'
Contin gt ditiare sathar | roe clisciowed . o wabipn realiration of come (5 vreally carman, relaied sk fooagaimid

-

Lid FORDIGH CURRENCY TR HEELT IS,

Appangia Il 1o ind &5 1L Fareign currency transacilans and sdvence coasidenaan: On March 18, 2008, Miskary of [oigorete Al |“MCA") hai nalilsd the Companies (sl
Azpoaitting Sraidardh) A S Rulsl, I Sentldag Appands [ b8 ind AL JT, Foreign sumaney irsmiaciions sad sdeence consieration which clardfies (ke daie af the
TRl o e perpsde of deteimining e endhimge rote Ly ouse om inilicl vecogrilien of thie reliked anet, sspenes o ngome, when s enisty hay recekesd o paad sdesiice
conskdersiinn in a foreign furrency, The amendment sl come s Twes e Apnd 1, 1018

3.45 REVENE FRON CONTRACTS:

Irsdf 215 1E5- Reswnase from Contract with Customeans: On e 33, DIAR, fdisasiny ol Sarponde Alfairt (TAEAT has notifed the ind &% 115 Qewenue drom Contrict with Cugtreis.
Thie cane princybeal he new stasdand & 11 an ey shoukl reagnize raeenue i depict the sresifer of sromied goosis or Sercens b3 DUTLOMET N 30 WG 3 eles i
Corgifrasion (o whidk the anfly egs=ls & be enitled in ectengs for thore good) o semvwoes. Ferther, the new Sandard requites sntan cof dstiosune aboul The Altor,
i, Wmimg and uasa iy of iessioes and ciih Ao arsing from the enatys coniracts with cistomerns.

The siandand perimis e gossishe methods of trnsBinng

& Rebeigadtih appraath - Lnder This approach the viandird wil be apled refrossectinedy o sach oo megomng pericd presented in accordance with g A5 B Sesounting
Podigiar, Cranges [p AccaurtingEstimases and EFriom;

= Batraspechwely with ymalstse efest of inbslly agpheng i standand recognized at e diane of incal spedication MCurmadatve canch « g @ proach] T affectee deto Toe
adoptaia of lid A5 115 1 sancal peripd Segirmieg oa ot aftar Aged 1 2010

Lk Franc| kpdiinies

Ird fral| ra e on ind mudsuremank
Al fenasial Batuddsy arn recogaied maply ab ok valoe snd traesschion cost thes i5 aribstable so the soousiion of the fnancil labifnes b ako atheaed Theie iibiss ae

Elwidilaad ari @rmcriime Foat.




SATI Broadiand Servbces Pul. Ltd - Consalkdated

Summary of significant accounting policies and other explanatory mfarmation far the year anded

Miarch 31, 3023
4 [a) Property, plant and sguipment
{ Ein Mn]
Plant and CWIP Plart &
Fartlculars s Equ i Total
GrOsS CRrTying amount
Balarce as at March 31, 2021 iTL14 iri.l4
Additions 4208 48.06
Balance ac &t March 31, 2022 I20.20 320,20
Gross carrging amount
Balance as at March 31, 2032 3210.20 - 330,20
Addihons =8.78 5685 11563
Balamce as at March 31, 2023 F7E.58 5685 435 83
Accumulated depredation
Balance asat March 3L, 2021 128.70 - 606
Charge for the year 34.33 - 34.33
Balance as at Morch 31, 2022 163.02 - 131.23
Accemulated depreciation
Ealanca as ot Merch 31, 20232 163.02 - 131.28
Charnga for tha wear 431,73 42,73
Bakance as at March 31, 2023 5. 75 = 17401
Met carnying amount a% at March 31, 20232 15718 - 138,92
MEL carrying amount as st March 31, 2023 173.23 56.85 261,82
i) Capital work-In-progress [DWIP) againg scheduls Amount in CWIP for 8 periad of
More than 3

Particulars Loss than 1 year | 1-2 yoars 2-3 ymars _|years Total
Ad st 31 March 2023 S585 - - 56.35

Az af 31 March 2022

ii] For details related to assets pledged as security, refer nofe 45.




SITI Broadband Services Pvt. Ltd - Consclidated

Summary of significant accounting policies and other explanatory information for the year
ended March 31, 2023

4 (b} Other intangible assets { % in Mn)

Asg at Az at

Particulars 31 March 2023 31 March 2022

Goodwill (.86 iLED

Dther intangible assets 1,52 1.27

Total 2.39 2.13

Particulars Software Total

Gross carrying amount

Balance as at March 31, 2021 2.04 g.04

Balance as at March 31, 20232 B8.04 g.04

GEross Carrying amount

Balance as at March 31, 2022 804 .04
Additions 177 1.77
Balance as at March 31, 2023 9.81 9.81

Sccumulated amortisation

Balance as at March 31, 2021 5.43 5.43
Charge for the year 1.34 1.34
Balance as at March 31, 2022 6.77 6.77
Accumulated amortisation

Balance as at March 31, 2022 877 b.77?
Charge for the year 151 151
Balance as at March 31, 2023 8.29 8.29
MNet carrying amount as at March 31, 2022 1.27 1.27

Met carrying amount as at March 31, 2023 152 1.52

i:.-|'|..| =3
=




SITi Broadband Services Pt Ltd

Summary of significant accounting polictes and ather explanatory irformation for the year erded Mareh 31, 2023

5  Others (non-curent, finandial asseds)
Unzoeured, considarad g-nud unless gtk erwite (tated
Margin money deposit |pledped) and depaosit with statutary authasities with
mat.lfl‘[‘.'-nTl‘r‘ﬂ"E than tasive months
Security deposits [oonsidered good)

B Others [non-gurrent, non- financial assets)
Daffared Tax Assel

7 Trade recevables
Unsecured, considered good

Classified as=
fan-currant trade recaivables
Current trade recehables

&  Cashand cash equivalents
Cash on hand
Balances with banks
on EUfrEnt accounis
Cheques and drafts on hand

Other balances with banks
Depesits with maturity of upto one Year

9 Dxhers {current, financial assets)
Unsecured, considered good
Amounts recoverable
Interest acorued and not dus on fixed depasits
Security deposits

10 Other current assets
Unsecured, considered pood unless sthenwise stated
Balances with Government authorities
Tanes paid
Prepaid expenies
Mher

{ % InMa)
A5 at Az at
31-Mar-23 31-MaEr-22
25497 2111
018 0.1E
2615 1.9
As ai
J1-Mar-23 31-Mar-23
556
5.56 -
{ Xin kin]
A ab Asat
3i-bMar-23 Ai-Mar-22
540 4.0d
540 4.08
240 408
5.40 4.08
(% in Min}
As ak &5 at
31-ddar-¥3 Ii-Mar-i2
(101 e 0.01
5.64 SETO
5.6 57.71
£3.59 137 .80
£9.15 195.51
[ % i bin)
s at s at
31-Mar-23 B1-Mar-22
B.52 83.17
- 10006
0.0 .05
64.56 T3 IE
{ ® in Min)
Asat Asat
31-Mar-13 31-Mar-12
ns3 25.07
1.56 3432
33.09 18.49
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STl Broadband Services Pet. Lid.

summary of significant accounting poficies ard cther explanatory infeemation for the yest ended March 31, 2023

% n flmj
s At As at
Borrowings [non-current, financal Eabilities) Fi-Mar-13 31-PMar-22
Tarm loans from bank/financal mstitutien® 44,00 49,00
Lomns ram DEBCLOTS 3,10 .18
Lo from Associate Cofmpanies Bh.a2 5743
17743 104 53

*Sacuind agalnst exchusive charge on all mevabbes and smmoable fineal aupats
& curr=nt assers of the company both prasant and futire
tarured by feeity 15RE (Interest Servdice Reserve becodnt) sguimaient 1o 1

quarter ol inferast bo ke craatad out of the dishursed amaunt af the faeility
Repayable in 18 structured quarterly installments after moratorivm ol 5
quartars from date of first dishursement.

interest rate = fase ratesspread rate

The Company has made default in repayrnent of principal as well as interest due on Tarm Loan teken froam Aditya Birla Fnance
Limited in G4 of FY 2071-72.Quarter-1,2 83 of F¥ 202223 & Current Quarter-4 of FY 2022-23. Aditya Birla Finance Limitzd has
filed aplcations against the camgany under section 7 of tha Inselvency and Bankruptcy Coce, 2016 befors Mathonal Company
Law Tribunal [NCLT). Delhi for initiation of corporate Insolvancy resolution process on the grownd that the company has

disfoulted in making repayment. The case & stll pending for order with principal bench of NCLT, Deihi

Othar {non-current. financial llabilities| l-Mar-23 31-Mar-32
Payalias Orhery 25000 240,00
250000 250.00
| % im fin]
As at Aot
Other nos-current llakdlitas A1-Mar-23 21-Mar-22
Cocurity deposits received Trom ousipmens ES.30 41,32
#5.30 41,37
{®in Mn]
As st Asat
Browisions (Aon-current] Ji-Mar-23 31-Mar-12
Provizon for gratuity A WAL .
Pegvisian for comperdated absences [L66 =
169
| % In Min]
Aas al bgat
Oifser [nonscurrent, nan-financial labilities] 31-Mar-23 31-Mar-22
Deffaned Tas Liability 197 5.63
1.97 5,63
fia] [T in Man}
A A at As al
Trade payables 31-Par-23 31-Mar-22
- Tatal putstanding dues of creditors E@5.84 603,35
G35 B4 a8, 36
[ % in Mn}
i Ag at s b
BorFrowings s (o, 31-Mar23 31-Mar-22
Bank everdrall » 5111 53.30
51.01 53.30

{secured against depasits with banks]
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1T BeaicialBinmil Services P Ll

Summary of sipniaficsin accounting pobcies amd ather explanatory infosmation for the vear ended Mach 3, 2023

Chiher Baancial lakilities (Careen
Dot Seevireel b o dises Secwisl Faoas
Fomplimes lislazsl Baables S € b

Yyl Raoeivil

Provicinins

Provision [or employes henefits

| P iwendpniy Fon Jrrusn,

Pieoviiant Do comapnsaied dluinges

Diher {eaerent, noen-financial labilines)

stpminiey dues pailile
1 Irhers
Yilvanee fram cusoimers

{ Tin Mnj

As al As
____.‘_Il-'h{urz! H-PMar-22
500
IM5
014 il.24
#.25 .24
(% im M)
As wt Aa
H-ka-2d 3l-bor22
1,15
0.5
o, L0 -
—
[T im hin
A5 an As
Fl-Mnr=23 S-Mar-22
530 LT
24 l.T2
.3 Ifida
[T M).E2
 r— — s
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Fi Employee benclit abligations
Pemt-srmplaymient
The Company provides for granalty for araleyeas in ladia st per the Payment of Gratuity Act, 1972 Employess wha

are o continidess sendre {or 3 perod af 5 yeari are sligible for gratubty. The amount of gratuity payabls an
rfire et/ termination aquals the ermployest last deawr bade salary per manth computed propertinnaialby for B5 dagi
waary rultinled Tar the number of completed years of servce. The exeartad contribution ta the plen far aeat annaal

feparting perod smounis to " 043 milon.
Tha waighted averape duration of the defined banefn obigasian as at 31 March 2023 & 16 years,

The plan exposes the Company foactuarial risks sech as interest rate risk and sfation risk,

IFitErest Fale dick
The grasent vilue of the defined benefit liability is cioulsted using a discount e determmad By rofesenie Lo mrket

wiekls of rink free securites,

inflatlon risk
A sgnificant proporiios of the dalined bamafit liakeliny m lnked to mAation. An increase inthe inflation rate will

Increaso the Camaany's lability

The fnh:-i.-ln.gluhh-s surnmarises the compongnts of net banafit expanie recogatsad intha

Ad Bt
Changes in the present valus of the défined benefit ohifigation are as follows SR A
Present vakie of defined benefit oblgation at the begnning of the year <
Interest cosy =
Current service cast 107
Benefit pakd .
Actuarial [gain]floss .
Prasent value of defised bonelit ckfigation st the end of the year = 1.07
* |nchudes current podion * 00 milBan
Tha gratulty plan of the Company is urlunded.
Amourt recognised in the standalone statemant of prafit and less:
CurTant safvice oost 1.07
Imigresi ook =
1.07
A &t
31 March W23
Amaunt recognised In the statemant of ather carmprehensive income:
Actusriz! {pain)lass 5
actuariad (gainiflass =

The principal asumiptions used in determining preseni valug of defined Beneft obligation and long term employes
Esznofit chligation aro given below:




Graturty Cosmpensated sbsenoes

Actuadial assumpifans used 1 March 2023 31 March 2023

Discomint rafe |per annum) 7.50% 7.50%

Rate of escalalion bn 5.00% 5,00
&L

Mertakity 012.14 WL 2012-14

‘Withomvea

I rate (par 5.00% 5.00%

annwmj

Manmal

ratiremeni &0 yaars B0 yanrs

agn

Thede stsumplions were developed by management with the assistance of independent aciuary. Discourd factors are
detenmined close 1o esch year-ant by referente ta market yields of risk free secorities that are denominated in the
currengy inowhich the benefits will b= paid snd that hase terre ta maturity approsimating to the ferms of the relaned
pemicn obligaticn, Cther assumpticns sre based on current actuarial beachmarks and managemsents histaril

EupErience

The presant value of the defined besalit obigation was measured wing the projected unit credit

Amaunts of experience adjustment for the cwrent and pravious four yers are as follows -

X1 Miarch 2023

Defined benefit chiigations LoT
Ewparience {gain)floss adjustmerts on planned Habilitses &

Seruitihviry Analysis
Sgnificent actuanisl ssurnplions Tor the determination of the definéd benefit obligathon are discount rate and

ixpeted Slary noreass e Efect of changs in momality rav= i negligible. Please note that the sensithity analysis
presanned balow may not be representative of the actual Charge i e defined bBenef obiligation o n is undigely that
the chamge Im aesumnption would cecur in isclation of eas araihier ai demes o the sswmplions may be correlated, The
results of sensithity analysis are gheen below:

Sensltivity Lnalysic for Gratuity

Period A on; 31/03/2023
: 10,74,924 & Salary oreaie Rate : 55,

Dedinad Banafil Dbligatian [Rapa) and discount rate <7508

uabiity with x% intrease i Discount Babs 9,80,561; k=1.00% [Changs {5/% |
Liakdlty wih nl-'l-l:lmmm Discoini Bab= 11,82, 753; x=1.00% [Change llHi|
|Uab-||n--.-+|h #% inpranse in Salaey Growth Rate 11,848,325 wal 00% [Changs LK |
Linbility with % datreass [n Selany Groeth Bate 9 78,099 s=1 00% [Cha { 1
Liakility weith w3 increase v Withdrawal Rete 10,682,371 x=1.00% [Changz 1% ]
Liabilivg with ¥% decrease in Withdrawal Rabe 10,65,273; »=1.00% I'Ch;nF 1]
Semsitivity Anabkysis for Leeve Encashment

Pariod = s an: 3 3

Deelined Benafil Olligatien (Base) ToanTe

L iy weih 50 ndrdaie in Digd cont Nade lead 67 wsl. 00 |Change 95 ]
Liahiity itk o % desrasie in Digievint At 7824095 u=1, 00% [Change IEH]
Lialility watn x% ineraase in Selary Growth Rane 7,83.503; w=1.00% |Chenge 11% ]
Labfiny aith o4 decrease in Salary Growih Aate 6,42 596 x=1.00% [Change {91% |
Uabdicy with x¥ incrésse In Withdrawdl Bate 7.22,393; x=1.00% [Chenge 2% |
Liability with ¥4 dacresse in Withdrawsl Rate 6.03,052; x=1.00% [Chenge (2% ]




10 Falr value moasurecmaenis

A Financlal instrumants by category " bn millan
Nates March31,2081

FATPL Amerbited cost Total
Financial asets ——— =
Tinde recannbieg i - 5.4 5.0
Cash @nd cesh eguivalents ] . 525 asls
Lpars B other mcovershles q - Bid.55 Bd.5a
Quher Tmanciad assals (Curenl) 1] - 3.0 33.09
Tata! fearstial assels - 147,30 19230
Financisl Balb|ligigs
hver finamzinl Eablies (nen currend) 13 . 250,00 15000
Trade payables 17 - GBS A4 BRG. A4
Total financlad Gzbilicles - 03584 435 44

L PR
Iigrtes March 31, X232

FUTPL Amortised ook Total
Francial assets
Trads receivables T - a.08 4./
Cath and cash sguivalents E E 195.51 19551
Loens & other recovesables = s 73318 T3
Cher financial assets [Current) in 28.493 Z8.459
Total Financial jasets - 101.35 301,35
Dther fnandal liakdivies {nan aurment| i3 - 15100 25000
Trade payahles i7? - sgr.18 533.18
Total finamsclal llabivties - 84718 TR

8. Financlal instrisments messured af fal value

Fhe following tables present financial assets and Redaities measiered o fair valwe in the Balence sheet in accoodance:
with the fair value hlerarchy. This higrarchy groups financial assets and liagilities into three fevels based on the
significance of iapucs used in measuring the fair valug of thir Tnancial assats and Babilities. The fair valise higranchy

Lavel 1: quoted prices [unadjusted) in active markets for identical sssets or liabilities;
Lewel 2: inguts cther than quoted prices included within Lewal 1 that am observable for the asset or Babiny, gitler
tirecehy i.e. a8 prices) or indirectly (.2, derived fram prices); and

Level 3: inputs far the ssset or GabiBty that are not based on observabile markey dat [unobsarvabibe [njsits).
The lewel within which the fnanciel asset or lablkty Is chssified 15 determinnd baced om thee rvwest ol ol

sigraficant input to the fair value measurement,

Tha finarcial assets measurad at falr valug In the stasemant of financia position are grouoed into
the fair value hievarchy as an March 31, 3023 and March 31, 2002 a5 fefoms:

Date of
Pdarch 2023
rch 31, Makiation Leval 1 Liguel 2 Level 3
Finarcial assets
Date af
Masch 31, D22 Valustier Lewal 1 Lewad 2 Leval 3
Femanchal assets



C. Falr vadug of Fnamncal assets and llabilites messured ol smorlised eost " In million

Mpreh 31,2013 March 1,203
car

Carrying amount  Fakr vallus .m::: Fair valus
Finaneial assos
Inwpstmant [Men Currant, financlsd asers] - - . .
Trade receivahins 540 5.40 a.08 408
Cash and cash equivalents 9.5 £9.15 195 53 18581
Loans & other recoverbles 6456 4,56 73.28 13138
Other financial assety |current) 33.05 33.09 1B.A9 2849
Total linsncsl sssets 192,30 192.30 #.35 135
Finarcial labiliges
Gaher financisd liakilities [non cusrerd) 250,00 250000 250000 15000
Trade payobles GEB5.04 EBG.E4 557.18 7,18
Tatal Financinl linbilties 53504 935,34 Ba7.18 ga7.18

O, Finareial risk managemant abjectives snd policies.

Financial risk managemeant

The Compary |5 exposed 1o various msks n reatipn 1o Rnancial instruments. The main types of risks are credit risk,
liquidety risk and marit risk,

The Company's dst management i5 coordirated Tn dese (0-operaticn with the bowd of direcior, and focuses on
securing Company’s shart 1o mediom tarm cash Baws,

This note awplaing tha sowces of risk vwhich the Campany is expesesl ta ansl how the Compary manages the risk and
the relstod impact in these standalons Baancial statesnante

A, Credi risk

Credit rigk i tha-rih that a Customes or courterpaty t @ finemcad instrusnent will fail to perfarm: or pay amounts
due to the Company causing dnanciad Inss. The Company’s expasirs o credht ribk is infloesced mainly by cash and
cazh eouivalents, trade recelvables and financal assats meamred @ amoniesd cost, The Company continuwauly
manitars defaults of customers and ather cosnterparttss aad nowporates this infarmation Mo it credie flik
partrol.

Cradn risk management

Cradit risk rating
The Company assesas and menages credit isk of financks! assets based an following catogoniss arived o8 the basis

af sumptssny, inputs and factors spacific o the class of financlal zssets.

A Lidwi Crad® Plsk dn Fmandsd reparting date

B High credit ritk

The Comgany provides tor expacted cradi; loss based on the Tolowing:

Akl graup Prowislon Tor espected credit loss

Lowr credit rigk 1t month expected credic lass

High credit risk Life time expecied oredit bous or
Tully provided for

Hasad on buginets enviranment in which the Company operate:, o default om @ Rnancial csost & cangidimed whin
the colmber party F2ils 6 make payments within the agreed time period a5 par eoatract. Logs ratas reflacting delaiits
are based on aclud oedit lods expenence and considering differences botessen current and historical sccnamic
conditicns,

Credit rating March 31, 2023 March 81, 2002
A Lo eredit risk {investment, Cash and cash equivaiens and ofher financial
aets encept sepuriy deposits and amount recoveratie) o Ak

B: High crade risk Trade rocervale, secarty depasits and amoent recoverable 10305 105.84




Concentration of rade receivables
The Company has widespread customers and therne i (o oohcintritien of Drode

Credli rish exposun

Pravisian for expected eredit lniaes

The Cormpany provides for 12 moath enpected creds: hases for it

Far the puposs of compatation of expected credit boss, the Company has analyied the trend of provisions for
doubitful debts created in earker yoars, The auerage rate of proviskn has bees computed beved on the adjusted
o= [=vcluding those where the Company doss nat have sy historical prenddion| ard provisian for doubsful dobtors
created sganst those safes As per this methodology, tha Company has datesmined the expected credit loss as 5%
far custamers of subscription ard carmage.

Empected cradit loss for trade recsivables wnder simplifeed appeoach

i bt Rsrch 11, 2000% "in milllion
Edimibed Carrvi )
rrying arsoun
grasi carrying  [xpected crede
Particulars :
P net of impalrment
defplt .
Trade retaivahles LA . 40
Afvanoas recoreerabls b4.55 . 455
as at March 31, 2032
Estimated
Carrying amount
Particulars s yine B9 - not of Impadmant
amawnt at losses o
deleult I
Trade récehales a.0a 408
Advanoes recoverabis 7378 - 73.18

B. Liguidiy risk
Liguidity riik is tha risk that the Comgpany wil not be able to meet its finondal oblizarions as they bocome dis. The
Compary menapges igquidity fisk by mamtaining adequate reserves, by confineausly monitorieg fomscast mnd sctual
cash fows and matching the maturity prafdes af firancal essets and labilities. The Compary manages it liquiginy
risk by gnsurng, as far as peasible, that it will always have sufficient liquidity to meet its liabilites when cee, undar
both nermal and strassed condfions, without Meurring unasesptabis lnsses or sk to the Compary's reputatian,

haturities of finandal Nabilities
The ampunts disclosed in the teble ane the contractual undiscounted cash flows.

T tuir Itles of financial akilites Loss thas ane One g o Mlore than o

yaar RS R
Mareh 31, 2023
Trade payablas 558,71 R ] i
haarch 41, 2022
Trade payables 2M0.60 38,26 Q.50
C Market Risk

The Company has foresgn oerrency Bosowings in the form of buyers credic and is sxpowed tochange in the eschangs
rales. Foreign exchamge risk arses fom futune comeercal trangadtions snd recognised assets and labilites
denominzted in a currency ihat s rob the company’s functional currency |'), The risk is measured through a forecast

af highly probable foresgn curnency cash flows.




{i} Foreipn currency risk
Foreign currency risk sxpasure:

The Company’s exposure to faregn cumrency ns at the and of the reporting period epreised in *, ans as follaws:
March 31,2023 March 31, 2012

financial assets (A
Trade receivablzs - £
Financkd Hablilitles (&)
Buyer's cradit % =
Fayabis to vandors for propedy, glarg ard 5 =
Met =xposure (B-4) - =

Len
Thi 3Rty of profit o |oss ta changes In the exchange mates arses mamly from feegn (uerency deniemindted

mancial Estrumens

Impact on boss efter tax
Mlarch 31, 3023  March 31, 2002
["WUSD and ['WEURD increased by 5% ; ¥
('IUSD and | WEURD decreased by 5% i E

4] Cash How and tair valun Irgrest rate rish

The Company's maln interast rase figk arises from long-serm Dorroweings with wariable rates, which sxpose the
Company bocash Tlow interess rate risk. Tha Company's fioed sate barosmgs sne carfled ab amonned cost, Thy are
therefore not subject to (eteres fate risk as dofiwd in bl A5 LOT, sirce neither the camying amount nor the future
cash flowves will fluciuate because of A thange in marker inbansct rates.

{a] Interest rake rish expasura

The Cermpany’s palcy is o minimise interest rate cash flow rish poprsures on long-terms fnsndnpe The Company is
eapased b changes in market interest rates through kank hoerawings at variable Interest rates. Other bosrowings
ane af fecnd interest rates,

March 31, 2623 March 31, 7032
Variahle rate bofrawings . 5
Fingsd rate borrawings . .
Total busrowings . i
(] Senisttiviny

Profit or 65415 sersitive bo hipterfawer interest evpense from

Interest mies — Increass by 10O basis poimts
Interest ates — decreasy by 100 Dasis paints

Related party transactions

Marmus of ralated pertion whirs control exigt

Impact an loss alter tax

Feliow Subsidiary companies

£l Mebarorks Limbted Haoldirg Company
Indian Cahle Met Compary Limind Felow Subsidary
Central Bombay Cable Netwark Limited Felow Subsidiary
Sitkcable Broadbend South Limited Felow Subsidary
Maser Channe| Comemuriity Metwork Private Felorey Subsicary
Sit Misian Digital Media Private Limitad Falicw Subsldary
Sitr lind Digital Media Communications Privata Limited Felow Subsidiary
5it Jai Maa Durgee Communscations Private Umited Feflpw Sobaidiary
it Jony Bigital Cable Metwork Srivaty Limited Fellow Subsiciary
5iti Krishna Digital Media Private Limited Fedlow Sudidiary
&0 Faction Digital Private Limgbed Fedlow Susdidiary
38 Guntur Digitsl Metword Privvate Limibed Failgw Subsidiary
S Maurya Cabée Net Private Limited (Subsidisey of Indian Fallgyw Subsidisny
Fai Karnal Digital Media Networek Private Linshied Fallgw Subsidiany
Siti Global Private Lenited Faghigrye Subigac ey
Siti Siri Digital Metwork Prvate Lrmited Falan Subsiemey
Warery Ertestninment Privabe Limsted Falen Subsiel@esy
Sit] Prime Uttaranchal Commurication Feliow Subsidary
5iti Sagar Digital Cable Metwork Private Faliow Subsicdary

March 38, 1023 Manch 31, 2022



Paramount Dighad Media Servicey Private Jint Wanture (lodnt Venfure of

Limicpd Variety Enmrteinmeent Private
Limiteoyw.g.3, 3T P00
Siti Matwarkes India LLP Follaw Subsidfiary {w.o.f ey 07,
2088
5iti Saistar Digital Media Private Limised Fellow Euhlsi:ﬂlrp
Indimal Sevaite Prvate Limited Febaw Suhsidiary
E-Peed Emtemainment Privite Limibted Feffam Sshsidiary

() Asscciass companes
Waite Snap Srvices Privete Limited woe.E September 19, 2016

[7i) Hey Managament Perionmel KRP)

Ratnakar Sharma
Surach Bakaria
Argan lain
i Milian)
2] 3ale of gooes and sendces during the year March 31, 2003  March 31, 2022
Molding companles
St Metworks Limited s 3B
Feliow Subsidiary
5T fired Digitad Mledia Commurdications P L. (i a.10
Master Ceannel Community Mehaork P oo =
Bl Purchase of services during the year
Halding companies
Siti Metwrks Limited 17.88 BTz
Fallow Subsidiasy
Shl S Digital Merssork Pwe Lid 187 345
Mlaster Chansel Commen ety Network L a4
€] Balancs [payabis)/recebvable ak the end of the year
Hulding carmpandas
Skl Natworks Limited {128.93) (15712
Felfow Subsdiary
Caniral Bombay Cable Hatwork Lid. B6.53 56,03
Varigty Enter@inment P, Led (3.5 [(3.17)
5171 Jind Digital Meda Communcatang
ot L. .18 .06
5itl Siri Digital Metwork Per Lid. (PR (57 a3)
faster Channel Commusnity Netwoek Put, .08 F
Indinet Serdce Prwate Limited [5.83) 18.57)

31 Prewsous year's amaunds hae Been regrauped whardver deermsed appropriste.

33 The breakup of year end deforred tax assets and laklities into magor cormpenents of the respective balance s as
unien

" i millizn
Particudars March 31, 2023 March 31, D022
Defarrad tax ahilites
Temporary difference in degretiation and amortisation of property, plant and 1.87 5,68
emEnment and afber inkarsible aceic
Gaross detarred tax linbilites 1.97 [WE]
Deferred tan assets
Provisen {or doubtful debts 555 .
G diferced tiw asieks 188 3

34 inbormation under Section 18§ [4) of the Companies fct, 3003
Thale are no imestments ar loan given o guarantee provided or sacurity given by tha Company in e itendalons
finandal stataments, which have been made predominantly for the purposs of business,

35 The Company predeminantly cperates in a sigle business segment of cable distribution i India only, Henee there
airg no I!ﬁﬂtlhf MDMBM‘ Businpss or peagrapﬁcal Segiments &S per Endlam .ﬁa:nuntlng Stamidard |:"I:pd AL 10E an
Operating Segments, The aforesaid is n B with the way sperating resulis are reviewed and wiawad by the chigf

36 Post reparting date svents
Ne sauisting oF Mgriflicar) nan-pdgsling dvents heve occurred bedvers Maerch 31, 2022 and the date of

suthorisation af thee Fnansiol statemant : -



EITI BFCADBAND SERVICES PYT. LTD.
Sufmmay ol Sgniiasl accounting pobces ant oty deplanamny inlammasan S0 1he year anded 32 Mench 2023

Erg Praengtery Shereie iding in Share Capital Maobe
|5na. Frm'lmrsuul-l ruu.m'm |% ol Tanal Share |5 Ching i Suring L5 yrar
1 [t Watweorka Limiad | eaa0a| 100
iR Firanciaks Ratlos AN sesvemiy in ® milion, uninsg i red sdbansd)
%r, W, |Parbsslrs 13 March DETL B4 Warch 3337 Chasge
# o |Curran: Risths (48] 0. nunr A%
Current assety [} L% 30 004 | wikie 8 far
Cuwren Hablice Bl HLEaE &El 7]
1] Dabb-snuity ralia (878] BLLE} [D.1E} A0%
il D (4] 1rrai 109, 35 |refiv Aot e s o)
wral ey (R [T {5527}
il |Debt-servics coverage satiodaa) {E3| josg) oA
Eprrengs aawllabte dor vt servipes {ie EBD)- (4] (L0603 [4E-35) b 5 )
Barerar gl Il ad i Braniew coin (%) irreg 153
Wl |Return e equity ratio [AA) [y (%) b |
Fes prols for the wear ] {21B3AT [3a3.55)
Tenal eguity {B) oA [m92.47}
¥l turnever ragis |A/B) Wi T
Couk of good: sofd [A] . 1]
T T ol ] =
wil Trade receivables turmever ratis {009} 11.9% 1T
Beverwe fom operations |&) Sk G  naee & 'y
Soacvdgt i ede rederalibes (M 4,73
will Trade peyables fpener ratia (48] ey bEEd
Crads perchaser (A} 5305
Aysiage iride pivables [B] 2114
Wil Ned capial emowir mitio D] {B5), [
Revenws Irom operadons (&] ol
Capetal =m phosssal o et Bdests (B m1a7
in} | Mt prefit ralo JA00) hag) -1%
Pl profi afer e [L44.56)
Ravemiie brom eperadon LIRSS
a) |mabirn os capital amalsyed (5,1) 224 1%
Earping aefore imiereat bed afier fxses (a) [L44.56)
Coaotiod empdoyed orner asses | Bi [EEEE 4]
Al Reluirs i asgsdirant o2
Het profi after tas (A 144 55
L e netaresis (B |seAn|
et
i Bytios relabing %o bafence theet iteomy havse bepn presented as at 30 Rarch 2023 and 31 Manch 2021 Wheres, ratos re@seg to itoms of st of praiil md es
accoent kay been presenied for Asancad year enaded 3L Manch 2033 ang 31 March 2032
2 Mg ol L el 1 eviiudes elfs comprebenses noome
L] Pl vt id He f0ba of sguity shere coapital pad otber equery,
4 Tolal debi compeive af bermcsings from exterral lenders.
5 Credit purchases con prise of purchases dering the year and other expenses
a8 Aegsins fer chinsge by more Han 158,

(=) Dis b decresim in Current sty
(8 Decined due to gk gy mulat=d Inwses d ue i o ek e foss toe twhich total equlby has declined whereas thenéd 15 no major mmees et | n ol dabi

i 1D2cined due b kwes eaming befone ncerest and depreciation s compared 0o prewious yeal
H)l-n:rautduu L P U E froem operdnn
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